[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0
NHbopmaums o Bnagenbue:

ONO: iynnyesa PWMPPﬁfmrpaMMa AUCHUIUTAHBI (MOayJisl)| «DUHAHCOBBII MeHEeIKMEHT», BKJIIOYasI
[omkHocts: npextop lynepmecckoro dunmana YBO "UHctutyt ¢0MIHlaglC{08‘VIIHDIEIB€”MaTepI/IaJILI
[ata nognucanus: 26.05.2025 12:07:03
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O0CBOCHHUs1 00pa30BaTEJIbHOM MPOrPaMMbI
I'pynna komnereHumii Karteropusi komnereHumi Koabl u cogepkanue KoMneTeHumii

Oo6menpodeccuoHaIbHBIC - -
IIpodeccronanpHbIe IIK-1.1 Opranusyet cOop u aHATU3
nHdopManuu it GOPMUPOBAHUS
penieHui
[1K-3.2 N3yuaer moTpeOHOCTH pHIHKA
JUIsl OOOCHOBAHUS TEKYIINX IUIAHOB
CTPYKTYPHBIX MOJpa3AeICHUH
OpTaHH3ALNH

1.2. KoMnereHUMM ¥ MHAMKATOPbI HX JAOCTUKeHHMs, (OpMUPYeMbIX IHCUUIIMHON
(MoayJieM) B pouecce 0CBOCHHs 00pa3oBaTeJbHOI MPOrpaMMbl

Kox Kox
HHIUKATOpa Copep:xanne HHAUKATOPA KOMIETEHIIUH
KOMIIeTeHLMH
KOMIIeTeHIIM U

IK-1.1 Opranuszyet cOop u ananu3 uHpopMauuu i1 GOPMHUPOBAHUS
peuieHui

[IK-3.2 Nzyuaer norpeOHOCTH pHIHKA TSI 0OOCHOBAaHUS TEKYIINX IUIAHOB
CTPYKTYPHBIX IIOJpa3/ieJIeHUI OpraHu3alum

1.3. Pe3yabTaThl 00y4eHHs MO JUCHUNINHE (MOTYJIIO)
Henap wu3ydyeHHs AUCUMIUIMHBI (MOAYJIsI) COCTOMT B (DOPMHPOBAHUM TEOPETHUECKUX U
METOJMYECKUX OCHOB 3TOW 00JacTM 3HaHWWA, B TOJNYYEHHH MPAKTUYECKMX HABBIKOB
npodeccuoHabHOTO yMpaBieHHus] (UHAHCAMH XO3SHUCTBYIOIIETO CYOBEKTa Kak OJHON U3
Ba)XHEHIIeH (PYHKIMN OpraHU3aIHiH.
B pesynbrate u3y4eHus: AUCHUILTUHBI (MO/IYJIsl) 00YYaIOIIHiics JOIKEH
3HATH:
1)coBpeMeHHbIE KOHIIETIUN U TEOpUH (PUHAHCOBOT'O MEHEHKMEHTA,
2)IpUHIMIBI  MHCANAEPCKOTO U  ayTcalJepcKkoro moaxona K (UHAHCOBOMY
MEHEDKMEHTY;
3)OCHOBHI yIpaBieHHus (pUHAHCAMU OpraHU3alUH, UX (YHKIUOHAIbHBIE JIEMEHTHI,
LIEJIU ¥ 33]]a41, OPTraHU3aUOHHYIO CTPYKTYPY YIIPaBJICHUS;
4)3aKoHOJATEeNbHBIE W HOPMAaTUBHBIE TMpaBoBble akThl P®d, perynupytomiue
(MHAHCOBO-XO3HUCTBEHHYIO 1A TELHOCTD MPEANIPUATHH;
5)MoN0KeHHUs CTOMMOCTHOTO MO/IX0/1a K yIPaBIECHUIO KOMIIaHHEiH;
6)cucreMy (PMHAHCOBOTO KOHTPOJII M OTBETCTBEHHOCTH B OpTaHU3aIMH (LIEHTPHI
OTBETCTBEHHOCTH) U MPUHIUIIBI TOCTPOCHUS (PUHAHCOBOU CTPYKTYPBI;
7)UHCTPYMEHTHI H METOIbl IIPUBJICYCHHS PECYPCOB Ha (PMHAHCOBBIX PHIHKAX;
BU/JIBI MTPEANIPUHUMATETBCKUX PUCKOB, CIIOCOOBI MX U3MEPEHUSI U CHUKCHHUS,
METOBI K MOJICJIN OLIEHKN (PMHAHCOBBIX AaKTHUBOB;
8)cocTaB U CTPYKTYpy KamuTaljia KOpIopalnuu, OCHOBHbIE TEOPUH U MOJIEIIH;
9)xputepun (HOpMUPOBAHHS U OLIEHKH HHBECTUIIMOHHOTO TTOPThes;
19)Buabl MUBHUIAEHAHON MOJUTUKM M HOPMAaTUBHOE pETyJIMPOBaHHE B O0OJIACTH
JUBUJICH/IOB.
YMeTh:
1) wucmonp30BaTh MCTOYHHKM (PHMHAHCOBOHM, SKOHOMHYECKOH, YIMpaBIEHUYECKOM
nHpopMalid O JAEITeNbHOCTH (UHAHCOBBIX PBIHKOB UM HUHCTUTYTOB,



aHaJIM3UPOBATh BO B3aUMOCBS3U (DMHAHCOBBIE SIBICHUS H MIPOLIECCHl HA MUKPO- U
MaKpOYpPOBHE;
2) aHanMM3MpOBAaTh M HMHTEPIPETUPOBATH JAHHBIC CTATUCTHUKU O (UHAHCOBBIX
mpoueccax U SIBICHUAX, BBIABIATh TEHICHIMM W3MEHEHUS (UHAHCOBBIX
MoKa3aTeleii;
3) OCyIIECTBIATH BRIOOP MAaTEMAaTHYECKUX MOJIEIEH isi 00pabOTKH (PMHAHCOBBIX
JaHHBIX B COOTBETCTBUU C IOCTABJIEHHOW 3a/ladyeil, aHAIM3UPOBATh PE3YJILTATHI
pacdeToB U 0OOCHOBBIBATH MOJIYYEHHBIE BBIBOIBL;
4) mNpoeKTUpOBaTh OPTaHU3ALMOHHYIO CTPYKTYpy (UHAHCOBOM CIyXkOBI,
OCYIIECTBIIATh paclpesesieHue MOJTHOMOYMM U OTBETCTBEHHOCTH Ha OCHOBE MX
JeJIETUPOBaHUS;
5) ¢opmupoBaTh (PUHAHCOBYIO NOJUTHKY MPEANPUATUNR U KOpHopauuil B
3aBHCHUMOCTH OT 3Tarla )KMU3HEHHOTO LIMKJIa M BBIOPAaHHOM CTpaTeruy KOPIOpalluy;
6) OLIEHUTH JOXOJHOCTb, PUCK U 3 (PEKTUBHOCTH (PMHAHCOBBIX PEIICHU;
7) aHanM3UPOBATh B3aMMOCBI3M MEXAY (YHKIHMOHAJIBHBIMH CTPATETUsIMHU
KOMITIaHUH, a TAaK)Ke IPUHATON B OpraHU3allMi CUCTEMBI KIIFOUEBbIX MTOKa3aTesei
C LIEJIBIO IPUHATHS YIIPABJIEHYECKUX PEILICHUN.
8) cocTaBiATh M aHAIM3UPOBATh (PUHAHCOBYIO OTYETHOCTHb MPEANPHUATHI U
KOpHopaluii Ha OCHOBE METOJJ0B KOMIUIEKCHOTO M dKCIIPECC-aHAIN3a;
9) MonenupoBaTh OU3HEC-TTPOLIECCHI [Tl pa3paboTKu (PMHAHCOBOW CTPYKTYPHI U
cucTeM OIJKETHOTO yIpaBJIEHUS] KOMITAHUEH;
10) pa3pabatbIBaTh CTpaTeTUYECKUE, TEKYIIHE W ONEpPAaTUBHBIC (PMHAHCOBBIC U
MHBECTULMOHHBIE IUIAHBI IPEANPUATHI U KOPIOPALHIA;
11) QopmupoBath >(dexTuBHbIe NOpPTPEnu peanbHbIX U (UHAHCOBBIX
MHBECTHIINH;
12) BpIOMpATh ONTUMAJIBHYIO CTPYKTYPY KanuTajga KOprnopauu;
13) BBIMOJHATH HEOOXOAMMBIE NEHCTBUS MO OpPraHU3allMyd U OCYILECTBICHUIO
BHYTpU(UpMEHHOT0 (PUHAHCOBOTO KOHTPOJIS;
14) npencTaBisATh pe3yNbTaThl aHAIUTHYECKOM M yNpaBiieHYecKOoil paboThl B
BUJIE€ BBICTYIUICHUS, [OKJIana, HH(OpManMOHHOrO 0030pa, aHAIUTUYECKOTO
oTueTa, CTaThy;
15) oprann3oBath BbINOJIHEHHE KOHKPETHOTO MOPYYEHHOTO 3Tarna padoThl;
16) opranuzoBath paboTy (PUHAHCOBOTO OT/ENa (CIyKObl) KOMIIAHHH Ha OCHOBE
WCIIOJIb30BAaHUsl TEOpPUl MOTHBAIMM, JHAEPCTBA U BJIACTU U TPUHIUIIOB
(bopMHUpOBaHUS KOMaHIBI,
BJIA/1eTh:

HaBBIKaMU pa3pabOTKH U MPUHATHS 000CHOBAaHHBIX (PMHAHCOBBIX pEIICHHH B 001aCTH:

1) bopMupoBaHus COOCTBEHHOTO M 3a€MHOI0 KaluTaia;

2) HalpaBJIEHUH UCIOJIb30BAaHUS KalluTasla IpeapysIThs;

3) ynpasneHus: GUHAHCOBBIMU PUCKAMH,

4) ¢pmHAHCOBOTO IUIAHUPOBAHMS U IPOTHO3UPOBAHUS;

5) BHyTpubHUPMEHHOTO (PMHAHCOBOTO KOHTPOJIS;

6) CpeiacTB MporpaMMHOrO OOeCHeuYeHHMs aHalu3a M KOJIMYECTBEHHOIO MOJEIMPOBAHUS

(hMHAHCOBBIX MPOLIECCOB

2. O0bem, CTPYKTYpa U coJep:KaHue TUCHUIIUHBI (MOAYJIsT)
2.1. O0beM QM CHUIIMHBI (MOYJIs)

Buowi yueonoi pavomut Dopmut 00yuenusn
Ounasn Ouno- 3aounasn
3a0unas
Oo6masi Tpy10eMKOCThb: 3a4CTHBIE ¢TMHHUIIBI/JaChI 6/144 6/144  3/144
KoHTakTHas padora: 54 30 14
3aHATHA JIEKIIMOHHOTO THIIA 26 18 10




3aHATUS CEMUHAPCKOTO THUIA 28 12 4
KoncyabTanuu
IIpoMeskyTOoUHasi aTTecTalMs: 3a4eT C OL[EHKON 9
CamocrosiTesabHas padora (CP) 90 118 121

2.2. Tembl (pa3aeibl) AMCHUIIMHBI (MOXYJISI) C YKA3aHUEM OTBEIEHHOI0 HA HUX KOJIM4YeCTBa
yacoB no (popMaM 00pa30BaTEIbHOM AeATeIbHOCTH
Ounasn ¢hopma odyuenusn

Buabl yueOHoii padoThl (B yacax)
KonTakTHas padora

Ne | HaumenoBanue TEeM
3anaTus

n/n | (pa3nesioB) 3aHATHS CEMUHAPCKOI0 THIIA CP
JIEKITHOHHOT0 THIIA

J Hnbie 113 C JIP Hnble

1. | Tema  (pazmen) 1.
Teopernyeckue OCHOBBI
(hMHAHCOBOTO
MEHEDKMEHTA

2. | Tema  (pa3mem) 2.
OpranuzanuoHHbIe
OCHOBBI (DMHAHCOBOTO
MEHEKMEHTA

3. | Tema (pazmen) 3.
Konmemmmsa
BPEMEHHOUN CTOMMOCTHU
JIeHeT

4. | Tema  (pasmem) 4.
WNnpopmanmonnas
6aza (uHaHCOBOTO
MEHEKMEHTa

5. | Tema (pa3nen) 5. Pucku
U JOXOJHOCTh B
(mHAHCOBOM
MEHEPKMEHTE

6. | Tema (pa3nen) 6.
Opranuzanus u
yIpaBicHHE

(hMHAHCOBBIM o) 2 10
oOecreueHHEM

OpCAIIPUHUMATEIbCTBA

7. | Tema  (pazmem) 7.
Yupasnenue
CTOMMOCTBIO u
CTPYKTYpOH KamnuTaja

8. | Tema  (pa3men) 8.
Yupasnenue
TEKYIIUMHA
U3JICPIKKAMU

9. | Tema (pa3menm) 9.
Yupasnenue
000pPOTHBIMU u
BHEOOOPOTHBIMHU
aKTUBaMU




10.

Tema  (pazmen) 10.
Yupasnenue
JUBUJICHIHOMN
HOJUTHUKON
MPEIPUITUS

11.

Tema  (paszmem) 11.
Ynpasnenue
HWHBECTULUSIMHU

10

12.

Tewma (pazmen) 12.
Buytpudupmennoe
TUIAHUPOBAHUE
(mHAHCOBOM
JeSITeIbHOCTH

13.

Tema (paznmen) 13.
AHTUKPU3UCHOE
(mHAHCOBOE
yIpaBJeHHE B
KOHTEKCTE
HECOCTOSITENILHOCTH

Ouno-3aounan popma ooyuenusn

Ne
n/n

(pa3nenoB)

Buabl yueOHoii padoThl (B yacax)

KonrakTHas padora

HaumenoBaHue TEM

3anarus
JIEKIIMOHHOI' 0
THIIA

3aHATHSA CEMHHAPCKOr0 THIA

J HNHble

113

C

JIP

HHble

CP

(uHAHCOBOTO
MEHE/DKMEHTa

Tema  (pasmen) 1.
TeopeTnyeckre OCHOBBI

OpranuzaioHHbIe

MCHCIXKMCHTA

Tema  (pazmem) 2.

OCHOBBI (DMHAHCOBOTO

Tema (pazmenm) 3.
Konuemnmus

JCHCT

BPEMEHHON CTOMMOCTH

Nndopmanmonnas

MCHCDKMCHTA

Tema  (pasmem) 4.

6aza (mHAHCOBOTO

10

(uHaHCOBOM
MEHEIKMEHTE

Tewma (paznmen) 5. Pucku
U JIOXOJHOCTH B

10

Tema (pazmen) 6.
Opranuzanus u
yIpaBJieHue

10




(buHAHCOBBIM
obecriedeHneM

MPEIITPUHAMATEIBCTB
a

Tema  (pazmem) 7.
VYupasnenue
CTOMMOCTBIO u
CTPYKTYpOM KanuTana

10

Tema  (pasmem) 8.
Yupapnenue
TEeKYIIUMH
H3JIepKKAMH

10

Tema  (pazmem) 9.
Yupapnenue
00OpOTHBIMH u
BHEOOPOTHBIMH
aKTHBaMU

10

10.

Tema (paszmem) 10.
Yupapnenue
JIUBUJIEHIHOMN
MOJIUTUKON

MPEANPUATHS

10

11.

Tema  (paszmem) 11.
Ynpasnenue

HHBCCTUIMAMU

10

12.

Tewma (pazmemn) 12.
BuyTtpudupmennoe
IUTAHUPOBAHUE
(buHaHCOBOI
JEeSITEIbHOCTU

13.

Tema (pazmemn) 13.
AHTHUKPU3UCHOE
¢uHaHCOBOE
yIpaBJIEHUE B
KOHTEKCTE
HECOCTOSITEILHOCTU

10

3aounan hopma odyuenus

Ne
n/n

Bujbl yueOHoii padoTsl (B yacax)

KonTakTHas pa6ora

HaumenoBanme
(pa3nesoB)

TeM

3anarus
JEKIMOHHOI0 THIIA

3aHATHA CEMHHAPCKOr0 THIA

J HNnb1e

113 C JIP Hnbie

CP

Tema  (pazmen) 1.
TeopeTuueckre OCHOBBI
(uHaHCOBOTO
MEHEDKMEHTA

Tema  (pasmem) 2.
OpraHu3aioHHbIS




OCHOBBI (DMHAHCOBOTO
MEHEKMEHTa

Tema (pazmenm) 3.
Konunemmus
BPEMEHHON CTOMMOCTH
JICHET

0,5

12

Tema  (pazgmem) 4.
Nndopmanmonnas
Oa3za (hMHAHCOBOTO
MEHEPKMEHTa

0,5

Tewma (pasmen) 5. Pucku
U JOXOJHOCTH B
(uHAHCOBOM
MEHEPKMEHTE

10

Tema (paznen) 6.
Opranuzauus u
yIpaBicHHUE
(pMHAHCOBBIM
o0ecrieyeHnemM

NpEIIPUHUMATEIBCTBA

10

Tema  (pazmem) 7.
YnpasneHnue
CTOMMOCTBIO u
CTPYKTYpOH KanuTana

10

Tema  (pazmen) 8.
VYnpasnenue
TEKYIIUMU
M3JIePKKAMH

10

Tema  (pazmenm) 9.
VYupasnenue
000pPOTHBIMU u
BHEOOPOTHBIMH
aKTHUBaMH

11

10.

Tema  (pasmem) 10.
VYupasnenue
JIUBUAEHIHOMN
HOJUTHUKOMN
MPETPUSTHS

10

11.

Tema  (pasmem) 11.
VYupasnenue
HWHBECTUIHSIMHA

10

12.

Tewma (pazmen) 12.
Buyrpudupmennoe
MJIAHUPOBaHUE
(huHaHCOBOM
JIeATETbHOCTH

10

13.

Tema (paznmen) 13.
AHTHKPHU3UCHOE
(uHaHCcOBOE

10




YHOpaBJICHUC B
KOHTCKCTC
HCCOCTOATCIIBHOCTHU

Ilpumeuanusn:
JI — nexmuw, [13 — npaktuueckue 3ansatus, C — cemunapsl, JIP — naboparopusie padboter, CP —
CaMOCTOsITEeNIbHAs padoTa.
2.3. Conep:xkaHue JMCHUILIMHBI (MOAYJIsI), CTPYKTYPHMPOBAHHOE IO TeMaM (pasjenam) M
BHIaM padoT

Coaepmanne JICKIIMOHHOI'0 KypcCa

Ne
n/n

HaumenoBanue Tem (pasuesioB)

Copaep:xaHue JIEKIUOHHOT0 Kypca

1.

Tema (paznem) 1.
TeopeTnueckue OCHOBBI
(hMHAHCOBOTO MEHEDKMEHTA

CymHoCTb, e U 337a4i (PUHAHCOBOI'O MEHEIKMEHTA.
Oynkuny GUHAHCOBOTO MEHEKMeHTa. DUHAHCOBBIH
MeHeKMEHT KaK cucTeMa ynpasiieHuss. DUHaHCOBBIN
MEHEPKMEHT U €ro CTPYKTypa. ba3oBble KOHIENIIMH
(hMHAHCOBOTO MEHEKMEHTA. DBOJIONHS (PMHAHCOBOTO
MeHeIKMeHTa. DUHAHCOBBIA MEHEIKMEHT KaK HayKa

1 MCKYCCTBO NPUHATHS HHBECTULIMOHHBIX PEIICHUN U
peleHnit o BIOOPY HCTOYHUKOB (priHAHCUPOBAHUS
NPEANPUHUMATEIBCKON ACSITEIBHOCTH.

Tema (pazmen) 2.
OpraHu3aioHHbIC OCHOBBI
(hMHAHCOBOTO MEHEKMECHTA

duHaHCOBAs MOJMTUKA IPEIIPUATHS, €€ POJIb U IICIIH.
dunaHCcOBas cTparerus u TakTuka. OpraHu3alroHHAS
CTPYKTypa ¢puHAHCOBOTO MeHekMeHTa. COCTaB
CTPYKTYpa CIIy»K0, 3aHUMAIONIUXCsT (PUHAHCOBBIM
MEHePKMEHTOM. Posb 1 3HaYeHHe (PMHAHCOBOTO
MeHeKepa. KBanudukanuonHasie TpeOOBaHHUA,
MIpeabsIBIsIEMbIC K (UHAHCOBOMY MEHEIKEPY.
Tekyllee u oniepaTUBHOE YIIpaBJicHUE PUHAHCAMMU.
BromkeTrpoBanne u GUHAHCOBOE MPOTHO3UPOBAHUE.
IIpakTrka npuHATHS PUHAHCOBBIX PEIICHUN U
o0ecrieueHue yCIoBUH UX peanu3annui. MeToabl KOHTPOJIS
32 UCMIOJTHEHHEM (DMHAHCOBBIX PEIICHUM.

Tema (pasmen) 3. Konmemmwst
BPEMEHHON CTOMMOCTH JICHET

OCHOBHBIC AaHATUTHICCKUE METOJIBI M TIPUEMBI,
UCTIOJIb3yeMbIe B (PMHAHCOBOM MEHeIKMeHTe. Jlornka
(hMHAHCOBEIX Olepaluii B ppIHOYHON I3KOHOMUKE. OCHOBHBIC
THITBI MOJIEJICH B (PMHAHCOBOM aHaJIH3e.

Ba3oBblie moHATHS PUHAHCOBON MaTeMaTHkKe. YueT (akTopa
BPEMEHH B OIICHKE 3aTpaT U OYAyIIHNX JOXO/IO0B.

JenexHble MOTOKU. AHHYUTETHL. JIUCKOHTUPOBaHUE
JIEHEKHBIX TIOTOKOB. Y4eT WH(IAIMOHHOTO 00SCIICHEHNUS
JICHET B TIPUHATUYN (PUHAHCOBBIX pelieHui. [IuBUACH B U
IIPOLIEHTHI IO IIEHHBIM Oymaram. JIoXoTHOCTh ornepanuii ¢
[ICHHBIMU OyMaramm.

Tema (paznen) 4,
HNudopmarnmonHas Oa3za
(hMHAHCOBOTO MEHEKMECHTA

CocTaB u coJiepkaHue OyXranTepckoit ((GPuHaAHCOBOI)
otueTHOCTH. [loHATHE OTYETHOCTH. YTIpaBIeHUYECKAS U
(hmHAHCOBAs OTYETHOCTH B CUCTEME (PMHAHCOBOTO
MCHC’)KMCHTA. Baemnne u BHYTPCHHHUC MMOJIB30BATCIN
(mHaHCOBOI oT4eTHOCTH. KOHIIENTYa IbHBIE IPUHITUITHL
COCTaBJICHHS OTYETHOCTH B CTPAaHAX C Pa3BUTON
PBIHOYHOM 3KOHOMUKOH. DUHAHCOBASI OTYETHOCTD B
Poccuiickoii denepanuu, 0COOCHHOCTH €€ COCTaBa
coniepkanus. [Ipriembl aHanm3a GUHAHCOBOW OTYETHOCTH.




®duHaHCOBAs OTYETHOCTh U OllEHKA (PUHAHCOBOTO
OJIOXKEHUS peAnpusiTHs. OCHOBHBIC PUHITUITBI M JIOTHKA
aHanm3a (MHAHCOBO-XO3IUCTBEHHOMN ACSITCIIEHOCTH.
Okcnpecc-aHanu3 (HUHAHCOBO-XO035HCTBEHHOM
JIEATSILHOCTH; YIITyOJICHHBIH aHaTn3 (PUHAHCOBO-
XO3SIMCTBEHHOM JIeaTeIbHOCTH. MeTo/IiKa aHaIu3a
(hMHAHCOBOTO TIOJIOKCHHUSI MPEIATIPUSITHSI C UCIIOTH30BAHUEM
¢unaHCcOBBIX KO3 ¢unmeHToB. [lokazarenn u Moxenu
OIICHKH JTMKBUIHOCTH U TUIATEXKECIIOCOOHOCTH, (PHHAHCOBOI
YCTOWYHNBOCTH, IETIOBOM aKTHBHOCTH, PEHTA0CTLHOCTH.
Hcnonp3oBanne aHATUTHYECKHUX TTOKA3aTeNei B yUeTHO-
aHAJIMTUYECKOHN padoTe.

Tema (pasgmem) 5. Puckum u
JIOXOJTHOCTh B (PMHAHCOBOM
MEHEHKMEHTE

CyLHOCTb U BUJIbI IPEANIPUHUMATENBCKUX PUCKOB.
OKOHOMMYECKast CYITHOCTD U KilaccuuKkanus GUHaHCOBBIX
puckoB. CocoObI OLIEHKH CTETICHH

pucka. PaznuuHble METO/ bl aHaIM3a PUCKOB. @UHAHCOBBIN
PHUCK Kak 00BbeKT yrpaBineHus. Opranusanys yrnpaBiIeHus
puckamu. JleBeprIK U ero poiib B PUHAHCOBOM
MeHeDKMeHTe. OLeHKa IPOU3BOICTBEHHOTO
(omeparnoHHOT0) U (PUHAHCOBOTO JICBEPHIKA.

Puck 6aHKpoTCTBA KaKk OCHOBHOE MPOSBICHNE (PMHAHCOBBIX
pHUCKOB. DneMeHThl nopThensHol Teopun. Tumel noprdeneit
U 1eTH NOPTQETbHOTO NHBECTUPOBaHUA. OCHOBHBIE ATAIIbI
npotiecca GOpMHUPOBAHUS MOPTQEIS U UX XaPAKTEPUCTHKA.
Mogens BEIOOpa HHBECTHLIMOHHOTO TOpTdess MapkoBuna.
Mopgens CAPM.

Tema (paznen) 6. Opranuzanus
W yIpaBlicHUEe (HUHAHCOBBIM
obecrieueHnEM
NpeaNpUHUMATEILCTBA

[NonsTne puHancoBoro obecneuenus. DopMbl U METOBI
¢unancoBoro obecneuenus. Knaccudukanust HCTOYHUKOB
DUHAHCUPOBAHUS IPEAIPUHUMATEIBCKON AESTENbHOCTH.
BHyTpeHHUE ¥ BHEIITHHE HCTOYHUKH (QUHAHCHPOBAHUS.
CoOcTBeHHBIC UCTOYHHUKH (rHaHCUpoBaHus. [lonuTuka
(hopMupoBaHus cOOCTBEHHOTO KanuTaia. OneHka
CTOMMOCTH OTAETHHBIX SJIEMEHTOB COOCTBEHHOTO KaIlHUTaIa.
[Mpunnmne! GopMHUPOBaHUS YCTABHOTO KalKMTala,
pe3epBHOrO, 100aBOYHOTO (DOHIOB, a TAKXKE CIELUATEHOTO
Ha3HaueHUsl. DUHAHCOBBIE MEXAHU3MBbI

yrpaiieHus, GOPMHUPOBAHHE ONIEPAIOHHON MPHOBLITH.
Onepanonnbit peryar. CocTaB 3aeMHOI0 KanuTana
npeanpuarus. [lonutruka npuBieYeHUs 3a€MHBIX CPECTB.
TpaguroOHHBI METOBI CPETHECPOYHOTO U KPATKOCPOTHOTO
(¢uHaHCUpOBaHUS. YTIpaBiIeHUE

MIPHUBJICYCHHEM OAaHKOBCKOTO KpeIuTa. Y IpaBleHHe
OOJTUTAIIMOHHBIM 3aiMOM. YTIpaBJieHHE IPUBJICICHUEM
KOMMEpPUYECKOro Kpeauta. @UHAHCOBBIN JIU3UHT KaK
WHCTPYMEHT (DMHAHCUPOBAHUS MPEIIPUITHS. APESHIHOE
(urancupoBanue. Gakropunr.@opdeTrHT.

Tema (pasmen) 7. YmpaBneHue
CTOMMOCTBIO U  CTPYKTypoOH
KamnuTaia

DKOHOMHYECKAs CYIIHOCTh M KIIACCU(UKAIIVSI KaruTaia
npennpusituss. DUHAHCUPOBaHUE NEATEIBHOCTH
npeanpustis. ®UHAHCOBBIC PECYPCHI U METOBI
(unancupoBanus. [TpuHIUIBL HOPMUPOBAHUS KamuTala
npeanpusTus. PopMHpoBaHUE PALIMOHATBHOW CTPYKTYPBI




kanurana. OnTuMu3anys CTpyKTypsl KanuTana. OCHOBBI
TEOPHHU CTPYKTYpHI Kanurtana. DPQeKT GUHaHCOBOTO
pbryara. CTOMMOCTb KalluTaja U MPUHLUIIBI €T0 OLIEHKH.
CTorMOCTh OCHOBHBIX UCTOUYHUKOB Kanurtaia. [lena
KamuTana: 6a3oBas KoHUenuus. L{eHa OCHOBHBIX HICTOUHHKOB
KamuTana. PacueT mosneMeHTHONW CTOMMOCTH

karuTana. CpeJHeB3BeIICHHAS ¥ TTpeeTbHAs IICHa
kanuTana. OCHOBHBIE TEOPHU CTPYKTYPBI KaluTaIa.
TpaaumoHHbIE HHCTPYMEHTHI (PHHAHCUPOBAHHUS.
OcHOBHBIC CITOCOOBI YBETMUCHUS KanmuTaia. Moaenn
VYnpasnenus uctounnkamu puHancupoBanus. OueHka
CTOMMOCTH HCTOYHUKOB (prHAHCHPOBAHHSI.

Tema (pazgen) 8. YmpaBiueHue
TCKYIIUMH U3ACPKKAMU

Texymue U3AEPKKH U UX TUIAHWPOBAHUE HA MPEITPUATHH.
Knaccudukanms 3atpaT 1 ee poJib B yIpaBICHUH MPUOBLIBIO.
Bri6op cuctemsl yueTa 3aTpaT Ha IPOU3BOACTBO U
KaITbKYJINPOBaHUS C€0ECTOMMOCTH

MPOIYKITNHU, paboT 1 yciuyr. OCHOBHEIE TOJIOKEHUS
ONITUMM3ALUH IPUOBUIA B CHCTEME «JUPEKT-KOCTUHT».
OreHka OnepannoHHOTO IeBepuka. MapKuHaTpHasA
npuObLIL. Pacuer «3amaca GMHAHCOBOM TIPOTHOCTIY
npeanpusTus. PQPeKT Npou3BOACTBEHHOTO phlyara.

Tema (pazmen) 9. YmpaieHue
00OpOTHBIME M BHEOOPOTHBIMU
aKTHBaMH

CocrtaB 000pPOTHOrO KanuTaja NpeanpusITus 1
Ocob6enHocTr (huHAHCOBOTO yrpaBieHus uM. [lonutrka
ynpasiieHHs 000pOTHBIMH akTUBaMu. CTparerus
(uHaHCHUpOBaHUS 00OPOTHBIX cpencTB. IIpunHsTue pemennit
0 CTPYKType OOOPOTHBIX CPENCTB U KPAaTKOCPOUHOM
3a/I0JDKEHHOCTH. Y IIPaBICHUE

[IpousBoacTBeHHBIME 3amacamu. BzauMocBsi3b 1
cOaaHCUPOBAHHOCTH OT/ICJIbHBIX BUAOB 3aI1aCOB.
OddexTrBHOE yIIpaBeHUE 3anacaMu Kak (akTop pocTa
npuObLIM. YTpaBieHue 1eOUTOPCKOH 3a10KEHHOCTHIO.
AHanu3 BeIMYMHBI O€3HAAEKHBIX J0JITOB U CO31aHHE
HEO0OXOJMMBIX Pe3epBOB. METObI U MOJIEH YIPaBICHUS
JCHCKHBIMH aKTUBaAMU. Anamus u IJIaHUPOBAHUC
JBIKeHNs AeHEKHBIX cpeacTB. ONTUMH3aLUSI OCTAaTKa
JEHEXHBIX aKTHBOB C 1I€JIbI0 00eCIIeueHNs IIOCTOSHHOM
TUIATEKECTIOCOOHOCTH. YTIpaBJIeHHE MOTOKOM IIJIaTeXeu.
VYnpaBieHue MmIaTeKecrnocoOHOCThIO U

JMKBUIHOCTBIO IpeaupusTus. IloHsTHE 1eHEeKHOTO MOTOKa
1 XapaKTEpUCTUKA €TI0 BUOOB. HpI/IHHI/IHBI YHpaBJICHUA
JEHEKHBIMU TIOTOKaMH MPEANPUATHS. MeToabI
ONITUMM3ALUH JICHEKHBIX TIOTOKOB MPEIIPUATHS.

10.

Tema (pa3gen) 10. YnpaBnenue
JUBUACHIHOMN MOJIUTUKOMN
MpeAnpUsATUS

Pacnpenenenue mpubsuM ¥ 3P PHEKTUBHOCTD
OyHKIMOHUPOBaHUS MpeanpusITus. JuBuneHHas
nonutuka. Copepkanue AUBUICHIHON NOIUTHKA

u (hakTOpEI, ee onpenesomue. MeTonuKa u mopsiioK
JAUBUACHAHBIX BBIIIJIAT U MMOJIUTHUKA PA3BUTUA TPCATIPUATHA.
YnpaBneH4ecKnue KpUTEPUH OTIPeeIICHHS

JIMBUCHTHOTO oxosa. [Toka3arens TMBHACHIHOTO T0X0/a.
JvBHeHHAs NOJUTHKA U PETYJIMPOBAHUE KypCa aKIMM.




11.

Tema (pa3gen) 11. Ynpasnenue
WHBECTULHAMH

DKOHOMHYECKAs CYINIHOCTh U KJIaCCH(HUKAIIMS NHBECTHUIIHIA.
CylUIHoCTb, Uedb U 33Ja4d YIPABICHUS HHBECTULIUSAMH.
IIpaBuna u KpUTEpUU NPUHATHUS

WHBECTHIIMOHHBIX pereHuit. [TpuHnunner GopMupoBaHus u
Ppa3pabOTKH MHBECTUITMOHHOW MOJUTHKYU U
WHBECTULIMOHHOM CTPAaTEeTUH NMPEATIPUATHS.

YmpasneHue pearbHBIMA HHBECTHIHAMU. Pa3zpaboTka
BapuaHTOB HHBECTULIMOHHBIX TPOEKTOB. Buabl
WHBECTHUIIMOHHBIX MPOCKTOB U TPeOOBAHU

K uX pa3pabdotke. [IpHHITUIIBI 1 METOIBI OIICHKH

3¢ (HEeKTUBHOCTH PEaIbHBIX MHBECTUIIMOHHBIX MPOCKTOB.
VYnpasienue peaauzanueil pealbHbIX HHBECTUIIMOHHBIX
MIPOCKTOB. YTIpaBjicHNEe (GHHAHCOBBIMHA HHBECTHITHSMHU.
®dopMbl HUHAHCOBBIX MHBECTULIMH M YIPABICHUE UMHU.
XapakTepucTUKa NHBECTULMOHHBIX Ka4eCTB

OTJIENBHBIX HHCTPYMEHTOB (POHIOBOTO pHIHKA. DaKTOPHI,
OTIPEIEIISIONTNE MHBECTUITMOHHBIE KauecTBa (DMHAHCOBBIX
MHCTPYMEHTOB. MoJie1, IPUHIHUIIBI 1 METObI OLIEHKU
3((HEeKTUBHOCTH OT/IENBHBIX (PMHAHCOBBIX HHCTPYMEHTOB
WHBECTUPOBAHMUS.

[IpUHIKIIEI U TTOCTICIOBATEILHOCTD (DOPMUPOBAHUS
WHuBecTuimionHoro noptdens KOMIaHuH. Y IPaBICHUC

M HBECTHUIIMOHHBIM TTOPTheaeM KOMIIaHUH.

12. | Tema (pa3gen) 12. Henb 1 3a1aum miiaHupoBaHusl GUHAHCOBOU JECATEIEHOCTH.
Bayrpudupmennoe Crparerus QUHAHCOBOTO TUTAHUPOBAHUSI.

TUTAHWPOBaHWE (PMHAHCOBOU Bune! mianoB, comepikaHne U MOCIE0BATEIbHOCTh HX

JIeSTeTbHOCTH pa3paboTku. busHec-11aH U ero PUHAHCOBBIC ACTICKTHI.
OcHOBHEBIC (PHHAHCOBBIE MIOKA3aTEIN U METOBI UX pacyeTa B
Om3Hec-TUIaHUPOBaHWU. Buibl BHyTpupHUpMEHHOTO
(hMHAHCOBOTO TUTAHUPOBAHUS. 1 010BOH (DMHAHCOBKIN IIAH
(6romxet) kommanuu. OnepaliiOHHBINA OFOIKET.
dunancoBbIl O0r0mKeT. THBECTUIIMOHHBINA OFOKET.
IIporHo3upoBaHue OCHOBHBIX (DMHAHCOBBIX ITOKa3aTeleH.

13. | Tema (pa3gen) 13. CyIIHOCTb U 331241 aHTUKPU3UCHOTO (PUHAHCOBOTO
AHTUKpU3UCHOE (PUHAHCOBOE yopasinenus. Coep:kanue npolecca aHTUKPU3UCHOTO
yIpaBJeHHE B KOHTEKCTE (hmHAHCOBOTO ypaBieHUs. MeToIbI TPOTHO3UPOBAHUS
HECOCTOATEIHHOCTH BO3MOXHOTO 0aHKPOTCTBA MPEAIPHUATHS. DKCIPECC-

JIMAarHOCTHKA KPU3UCHBIX CUMIITOMOB (DMHAHCOBOTO
COCTOSIHHS TIPEIITPHUATHSI.
dyHIaMeHTaIbHAs JUArHOCTHKA (DMHAHCOBOTO KPU3HCa
npeanpuatui. KoaudecTBeHHbIE U KaYECTBEHHBIE
[TokazaTenn mOTEHIIMATEHOTO OAaHKPOTCTBA. «Z-MOJIENbY
AnpT™MaHa. Poccuiickue MO OLEHKH OTEHIUATbHOTO
OankpotcTBa. uHaHCOBBIE KO3 PUIIUEHTHI, ONPEACTISIONINE
KpUTEpUU OAHKPOTCTBA.
Conep:kaHue 3aHATHII CEMHUHAPCKOT0 TUIIA
Ne n/n | HammenoBaHue Tem (pa3jieioB) Tun Cojaep:xkanue 3aHATHII CEMHMHAPCKOI0 THIIA
1. Tema (paznemn) 1. DOBoITOIHS KOHIIETIMH (PUHAHCOBOTO MEHEPKMEHTA
Teopetuueckue OCHOBBI |
(hMHAHCOBOTO MEHEKMEHTA




Tema (pazmen) 2.
Opranu3aiioHHbIE  OCHOBBI
(hMHAHCOBOT'O MEHEKMEHTA

C | ®unancoBas MOJUTHKA M OIOKETHPOBAHHE

3. Tema (pasmen) 3. Konmenuus | C | OcHOBHBIE THIIBI MOAENEH B (PMHAHCOBOM aHAIU3E.
BPEMEHHON CTOMMOCTH JIEHET
4. Tema (pazmemn) 4. | C Meronpl (uHAHCOBOTO aHaNmW3a. VICTOYHUKH
Nnpopmanmonnas 6aza (uHaHCOBOTO aHAIN3a
(hMHAHCOBOT'O MEHEKMEHTA
5. Tema (pazmen) S. Puckm wu | II3 PaznuuHbIe METOBI aHAIN3a PUCKOB
JOXOAHOCTh B (DMHAHCOBOM
MEHEKMEHTE
6 Tema (paznmen) 6. Opranuzanus | C Knaccugukanus nctouHukoB GUHAHCUPOBAHUS
U yIIpaBJICHUE (bl/IHaHCOBBIM HpeI[l'[pI/IHI/IMaTeJ'IBCKOi/‘I JACATCIIBHOCTHU
obecrnieueHueM
NpeAnpUHUMATENbCTBA
Tema (pazmen) 7. YmpaBieHue OKOHOMHMYECKOE COJEp)KaHHE M CTPyKTypa
CTOUMOCTBIO M CTPYKTYpOM Kanmutasa M CTOMMOCTH KOMIaHuH. [lopsiok
Karmnurasja pacucTa 1 ynpaBJICHUA
8 Tema (pazzmen) 8. YnpasieHue 113 Buner  usnepxex.  UHCTpyMmMeHTHI U
TEKYIIUMHU U3JAePKKaMU MEXaHHU3MBbI YIIPABJICHUS U3CPKKAMU
9 Tema (pa3men) 9. Ympasienue | 113 CyIIHOCTb, IPUHIIATIIBL, METOIBI I METOIUKH
000pOTHBIMU u YTIPaBICHUS 000pOTHBIMH u
BHeo6p0THBIMI/I aKTUBaMUu BHCO60p0THI>IMI/I aAKTUBaMH
10 Tema (pazmen) 10. C JluBuieHIHAs MTOJINTUKA U PETYJINPOBAaHUE
YnpaBneHue JUBHICHIHON Kypca aKiui
TIOJIUTUKON MPePHUSITUS
11 Tema (paznmen) 11. Yopasnenne | 113 VYhpaBieHue peambHBIMH HHBECTHUIUSMU.
WHBECTULIUSIMU Onenka 3¢ ¢deKTHBHOCTH  (PHHAHCOBBIX
WHCTPYMEHTOB
12 Tema (pasmen) 12. C OcHOBHbIE (DHHAHCOBBIC TIOKA3aTENd U
BHYTpI/I(l)I/IpMeHHOC METOABI ux pacucTta B OuzHec-
[UIaHUPOBaHUe (PUHAHCOBOM [IAHPpOBaHIH
JIeTeTbHOCTH
13 Tema (pasmen) 13. C CymHOCT, W MOJENH aAHTHKPU3UCHOTO
AHTUKpHU3UCHOE (PMHAHCOBOE ynpasJieHus pruHaHcamMu
yIpaBJIeHUE B KOHTEKCTE
HECOCTOSITEIbBHOCTH
Coaep:xaHue CaMOCTOATEIbHOH PadoThI
Ne Conep:xkanue caMoOCTOSITEIbHOI PadoThI
i HaumeHnoBaHue TeM (pa3/iesioB)
1. | Tema (pazmen) 1. | ®uHAHCOBHBIN MEHEIKMEHT KaK OpraH YIIpaBJICHHS.
TeopeTnueckue OCHOBBI
(UHAHCOBOrO0 MEHEHDKMEHTA
2. | Tema (pazmen) 2. | OcobeHHOCTH OpraHu3aIuy GHHAHCOBOTO MEHEKMEHTA B
OpraHu3zaiioHHbIe OCHOBBI | YCIIOBHSIX Pa3JIMYHBIX OPraHU3alIOHHO-TIPABOBBIX (hopM.

d)HHaHCOBOFO MCHCIPKMCHTA




3. | Tema (pasmen) 3. Konuenmus | JIMBUACHIBI U IPOICHTEHI 1O IICHHBIM Oymaram. JI0X0qHOCTh
BPEMEHHOH CTOMMOCTH JCHET oTepaIyii ¢ IEHHBIMU OyMaramu.

4. | Tema (pazmen) 4. | Ucnonb30BaHre aHAIWTUYECKUX TIOKA3aTelieli B YYETHO-
WudopmanmonHas 0asza | aHaIMTUYECKOU padoTe.
(hMHAHCOBOTO MEHEKMEHTA

5. | Tema (pazmen) 5. Puckm wu | Moxmenb BEIOOpa HHBECTHITMOHHOTO TTOpTdhenss MapKoBuIia.
JIOXOMHOCTh B (uHaHCOBOM | Moaens CAPM.
MEHEDKMEHTE

6. | Tema (paznen) 6. Oprannzanus | OUHAHCOBBIN JIM3UHT KaK HHCTPYMEHT ()MHAHCHPOBAHUS
Y yTpaBiieHne (PUHAHCOBBIM npeanpuatui. Apenaaoe hbrHaHncupoBanue. OakTOPUHT.
obecnieueHneM dopdeiTunr.
NpeANpPUHAMATEIbCTBA

7. | Tema (pazmen) 7. Ympasienue | Mozenu ympaBlieHUs HCTOYHUKaMU (PMHAHCHPOBAHUSI.
CTOMMOCTBIO UM CcTpyKTypoi | Onenka CTOMMOCTH HCTOYHUKOB (PMHAHCHUPOBAHMUS.
Kammurana

8. | Tema (pa3znen) 8. YopasneHue Pacuer «3amnaca ¢puHaHCOBOW MPOYHOCTH
TEKYIIUMHU U3TEePKKAMHU npennpuatus. J¢$HeKT TPOU3BOJACTBEHHOTO phIYara.

9. | Tema (pazmen) 9. VYmupasnenue | [ImanupoBaHue IEHEKHBIX TOTOKOB.
000OpOTHBIMH M BHEOOPOTHBIMHU
aKTUBaMHU

10. | Tema (pa3men) 10. YnpasieHue | YHOpaBieHUE YMUCCUCH aKIUi.
MUBUIEHIHON MOJIUTUKOU
MPEIPUATHS

11. | Tema (pa3aen) 11. Ynpasnenue | IIpUHIUIBI U OCIEIOBATEIBHOCTH (POPMHUPOBAHHS
WHBECTUIHSIMU WHBECTUIIMOHHOTO MOPTQEs KOMIIaHUH. YTIpaBlieHHE

WHBECTUIIMOHHBIM TOPTQeNneM KOMITaHUH.

12. | Tema (pazmen) 12. HNmuTanuonHas Moels (PUMHAHCOBOTO IJIAHUPOBAHUS U
BayTpudupmennoe MPOTHO3UPOBAHHUSL.
IJIaHUpOBaHHUE (DMHAHCOBOM
JIESITEITBHOCTH

13. | Tema (pazmen) 13. OUHAHCOBBIC U KOJUYCCTBEHHBIE CIIOCOOBI MUHUMHU3AIHH
AHTHKpHU3UCHOE (PUHAHCOBOE MOTEHIHANBHON YyIpo3bl OaHKPOTCTBA.
yIpaBIeHHUE B KOHTEKCTE
HECOCTOSITETIbHOCTH

3. OueHoyHble MaTepuadbl VIS TNPOBEeJEHUS] TEKYLIero KOHTPOJS YCHeBaeMOCTH U
NPOMEKYTOYHOM aTTecTANMU 00y4aroIMXCsl N0 JUCHUILIMHE (MOLYJII0)

OCBOCHHS:
TEKYIIMH KOHTPOJIb yCIIEBAEMOCTH;

MPOMEXKYTOYHAS aTTECTAIMS O0YYAOIIUXCSI 0 JUCITUTIIMHE (MOIYJIIO).

3.1. OuneHouyHble MaTepuadbl i NPOBeJAeHUS] TeKYIIeill aTrrecTalud MO JAUCUHUILIMHE

[To nucnumnmuHe (MOIYINIO) MPEIyCMOTPEHBI CIEAYIOIIWe BUIbl KOHTPOJS KadecTBa

(MoayJ110)
Ne | KonTposnmpyemsble TeMbl (pa3/ielibl) HanMeHoBaHME OLICHOYHOI'0 CPEICTBA
n/n
1. | Tema (pazmen) 1. Teopernueckue  OCHOBHI | YCTHBIH Ompoc, 3cce, TECT

(I)I/IHaHCOBOFO MCHCIPKMCHTAa




2. | Tema (pazmen) 2. OpraHu3allMOHHBIE OCHOBBI | YCTHBIN OIpocC , 3cce, TecT
(hMHAHCOBOTO MEHELKMEHTA
3. | Tema (pa3men) 3. KoHnenmms BpeMeHHON CTOUMOCTH | Y CTHBIA OTIPOC, ICCE, TECT
JICHeT
4. | Tema (paznen) 4. Undopmarmonnas 6a3a puHancoBoro | YCTHBIIM onpoc, 3cce, TeCT,
MEHEDKMEHTa
5. | Tema (pazmen) 5. Pucku u 1oX0mHOCTH B (fHHAHCOBOM | Y CTHBIN OTIPOC, 3CCE, TECT, KEHCHI
MCHCI’KMCHTC
6. | Tema (pazmen) 6. Opranu3aius U ynpaBicHUE YerHbIi ompoc, 3cce, TeCT
(hvHAHCOBEIM OOecIIeYeHIEM
NpeANPUHAMATEIHCTBA

7. | Tema (pa3men) 7. VYmpaBieHHE CTOMMOCTBIO U | YCTHBIH ONPOC, 3CCe, TECT
CTPYKTYpO# Kanurana
8. | Tema (pa3men) 8. YrpasieHue TeKYIIUMHU U3IEP)KKaMHU | Y CTHBIHN OIIpocC, dCCe, TeCT, KEHCHI
9. | Tema (pazmen) 9. Ympasnenue 0OOOPOTHBIMH | | Y CTHBIM ONpPOC, 3CCE, TECT, KEHCHI
BHEOOPOTHBIMHU aKTHBAMHU

10. | Tema (pasmen) 10. VYrpaBiaeHne ITUBHIACHAHOW | Y CTHBIN OIPOC, 3CCE, TECT
MOJIUTUKOW MPEIITPUSITUS
11. | Tema (pa3gen) 11. YnpasieHre UHBECTHIIUIMU YcTHBIM ompoc, 3cce, TEeCT, KEHCHI

12. | Tema (pazzmen) 12. BHyTpudupMeHHoe miaHupoBanue | YCTHBIH ONpOC, 3cce, TECT
(hMHAHCOBOH ACSITCIHHOCTH

13. | Tema (paznmen) 13. AHTUKpHU3HCHOE PUHAHCOBOE YcTHBIN ompoc, 3cce, TECT
yIpaBJeHHEe B KOHTEKCTE HECOCTOSTEIILHOCTH

3.1.1 TunoBble KOHTPOJILHBbIE 3aJaHNSl WIH HHbIe MATEPUAJIbI, HEO0OX0AUMbIe VI OLlEHKHU
3HAHUI, YMEHUI, HABBIKOB U (WJIH) ONbITA JeSATEJbHOCTH B NMpoIecce TEKYyIero KOHTPOoJIs

ycIreBaeMoCcTH
YcTHBIH onpoc
Ne KonTposupyembie TeMBbI Bomnpocsl k onpocy
n/n (pa3aeJibl)
1. Tema (pazmen) 1. TeopeTnaeckue Hctopuss TosBIACHUS W pa3BUTHSA (DHUHAHCOBOTO
OCHOBBI (PHAHCOBOTO MEHEIKMEHTA MEHEKMEHTa

®OyHKMY (HUHAHCOBOTO MEHEDKMEHTA
2. | Tema (pa3men) 2. OpranuzarnrionHble | OpraHH3alliOHHAS CTPYKTypa
OCHOBBI (DMHAHCOBOTO MEHEKMEHTa | (PMHAHCOBOTO MEHEIKMEHTA.
Kpanu¢ukanuonnsie TpeOOBaHMS,
MpebsABIsIEMbIe K UHAHCOBOMY
MEHEKEPY.

Tekyuiee u onepaTuBHOE
yrpasjicHue GUHAHCAMU.
[IpaxTrka mpuHATHS PHHAHCOBBIX
pemieHuit u obecredeHre yciaoBUl
WX pealn3aluu.

Oco0eHHOCTH OpraHU3aIiH
(hMHAHCOBOTO MEHEPKMEHTA B
YCJIOBHSIX PA3TUIHBIX
OPTraHU3aIMOHHO-TIPABOBBIX (POPM.

3. | Tema (pa3zmenm) 3. Konnermus | JIeHeKHBIE ITOTOKH.
BpeMeHHOfI CTOUMOCTH ACHET AHHyI/ITCTI)I.
JIMCKOHTUPOBaHUE JIEHEXKHBIX
MOTOKOB.




VYdeT nHQIAIMOHHOTO
o0eCIIeHeHNUs ICHET B IPUHSTUN
(hMHAHCOBBIX PEIICHUMN.
JuBUaeHAB! U TIPOIIEHTHI 110
LIEHHBIM OyMaram.

JloxomHocTh onepaiuii ¢ IeHHbIMU
Oymaramu.

VYyer (akropa BpeMEHH B OIEHKE 3aTpaT H

OyIyIIHMX JOXOJIOB.

Tema (pazgen) 4. Undopmarmonnas
0a3a pUHAHCOBOI'O MEHEKMECHTA

YnpaeneHdeckas u GUHAHCOBAsS
OTYETHOCTH B CUCTEMC
(DMHAHCOBOTO MEHEIKMEHTA.
BremHue n BHyTpeHHIE
TT0JTh30BaTENH (PHHAHCOBOH
OTYCTHOCTH.

[Tpuemsl ananuza GUHAHCOBOM
OTYETHOCTH.

duHaHCOBas OTYECTHOCTD U OIICHKa
(PMHAHCOBOTO MOJIOKECHUS
TIPETPHUSTHS.

Meroauka aHaim3a GUHAHCOBOTO
TMOJIOXKCHUS MIPEAIIPUATUA C
WCTIONb30BaHHeM (DMHAHCOBBIX
K03 pUIIeHTOB.

IToka3saTenu u MOZEIU OLIEHKU
JIUKBUTHOCTH H
IJIaTEKECTIOCOOHOCTH, (PMHAHCOBOM
YCTOWYMBOCTH, JEJI0BOI
AKTHUBHOCTH, PEHTA0ETIBHOCTH.

Tema (pazmen) 5. Pucku u
JIOXOJTHOCTh B (PHHAHCOBOM
MEHEHKMEHTE

Kiraccuduxkarus pruckoB

Bunp! 1oxomoB

Onenka pucka

[opsimok ompeneneHus 10X010B

Tema (pazmen) 6. Opranuzamus u
yrpaBieHne (PUHAHCOBBIM
obecrieueHUEM
MpEeAIPUHUMATEIILCTBA

CoOCTBEHHBIE HCTOYHUKH
(hMHAHCHPOBAHMS.

[IpuHIATIE GOPMUPOBAHHS
YCTaBHOT'O KaluTalla, pe3epBHOIO,
n00aBOYHOTO (DOHJIOB, & TAKKE
CIIEMAJILHOTO Ha3HAYEHHS.
duHaHCOBBIE MEXaHU3MBI
ynpasiieHHus, pOPMUPOBAHHE
OTeparMoHHON PUOBLIH.
OrneparioHHbII phIvar.
CocTaB 3a€MHOI'0 KamnuTajia
MIPETPUSTHUS.

[TonuTHka IpUBIICYCHUS 3a8MHBIX
CpENCTB.

YnpasiieHre MPUBJICYCHUEM
0aHKOBCKOTO KpeIuTa.
DOUHAHCOBEIN JIM3UHT KaK
HMHCTPYMEHT (PMHAHCUPOBAHHMS
MIPETPUS TS

DaKTOPHHT.

DopderTunr.




Tema (pazmen) 7. VYmpasieHue
CTOMMOCTBIO U CTPYKTYPOU KamuTana

CymHocTb 1 KaccuuKanus KanuTana npeanpHusThs.
duHaHCOBBIE PECYPCHI U METOIbI

(hMHAHCHPOBAHUS.

[MpuHmner GopMUpPOBaHUS KanuTala MPeIpUITHS.
dopMupoBaHre pallMOHATIBHON CTPYKTYPBI
KaIrnrana.

Oddext hrHaHCOBOTO pHIYara.

CTouMoCTh KanuTala 1 IPUHIHUIIBL €70 OLIEHKH.
llena xanurana: 6a30Bast KOHIICTIITHSI.
CpenHeB3BelIeHHAs U MIpeebHAS [[eHa KauTaja.
OCHOBHBIE TEOPHH CTPYKTYPBI KalUTaNIA.

Tema (pazmem) 8.
TEKYIUMHU U3IEPKKAMH

VYmpasnenue

Texyniue U3ACPKKU U UX
TUTAHUPOBAHUE HA MPEIPUSTHH.
Knaccudukanus 3atpaT u ee posib B
YIpaBJICHUH TPUOBLIBIO.

OreHka onepamoHHOTO
JIEBEpHUIKA.

Pacuer «3anaca puHaHCOBOM
MPOYHOCTHY MPEIIPUATHS.
OddexT mpon3BOACTBEHHOTO
pbIyara.

Tema (pazmen) 9.
O00OpOTHBIMH U
aKTHBaAMHU

VYrpasienue
BHEOOPOTHBIMHU

CocTaB 000pOTHOTO KammuTaza
MPEATNPUATHS U OCOOECHHOCTH
(PMHAHCOBOTO YIPABICHHUS UM.
[TomuTHka ympaBneHus
000POTHBIMH AKTUBAMH.
[IpunsTue pemeHuit o CTpyKType
00OPOTHBIX CPEACTB U
KpPaTKOCPOYHOU 33J0JKEHHOCTH.
B3aumocss3b u
cOaaHCHUPOBAHHOCTH OTICIBHBIX
BHJIOB 3aITacoOB.

O dexTuBHOE yIIpaBneHue
3amacamu Kak axkTop pocrta
MpUOBLITH.

Ympasienue 1eOUTOPCKOMH
3aJI0JI’KEHHOCTHIO.

AHanu3 BeIMYUHBI 0E3HATICIKHBIX
JIONITOB M CO3/JaHHIE HEOOXOAMMBIX
pe3epBoB.

Yupasnenue
MJIaTEeXKECTIOCOOHOCTRIO U
JTUKBATHOCTBIO TIPEIIPHUSATHS.
ITonsaTHE NEeHEeXHOTo MOTOKa U
XapaKTEePUCTUKA €T0 BUJIOB.

Tema (pazmem) 10.
JMBUJICHIHOMN
NpEeANpUATUS

Ynpasnenue
MMOJIUTHUKOM

Pacnipenenenne npubsun u

3¢ (HEeKTUBHOCTD
(YHKITMOHUPOBAHUS TIPEATIPUSITHSL.
JuBraeHaHas NOJUTHKA.
Meroarka 1 opsiioK
JTUBUJCHIHBIX.

[Toka3zaTenb IUBUAECHAHOIO JOXOAA.
JluBuneHHAS TIOMUTHKA U
pEeryJIupoBaHUEe Kypca aKIui.




VYrpaBiieHUE IMUCCUEN aKLIUM.

Tema (pazmenm) 11. VYmupanenne | CymHOCTh U Kinaccupukanus HHBECTHIIHN.
HMHBECTHUILIMSIMH [IpaBuiia 1 KpUTEPUN TPUHATHUSL

WHBECTUIIMOHHBIX PEIICHUH.

[Ipuanue! popMupoBaHUs U pa3paboOTKU
WHBECTUIIMOHHON TTOJTUTHKH H

WHBECTUIIMOHHOW CTPATETUU TPEATIPUATHS.
YnpaBneHue peabHbIMA WHBECTHIIUSMU.

Pa3paboTka BapraHTOB HHBECTUIIIOHHBIX IIPOEKTOB.
Ympasierne GUHAHCOBBIMA WHBECTUIIHSIMH.
DakTOpHI, OMPEISIIAIONIME HHBECTUITUOHHBIC KAUueCTBa
(PMHAHCOBBIX HHCTPYMEHTOB.

Monenu, IpUHIUIBL ¥ METO/BI OLIEHKH 3P PEKTHUBHOCTH
OTJICNIbHBIX (PMHAHCOBBIX MHCTPYMEHTOB
WHBECTHUPOBAHUSL.

dopmupoBaHHE U YIIPaBIIEHHE HHBECTUITUOHHBIM
noptdeneM KOMIaHHY.

Tema (paznmen) 12. Crparerust puHaAHCOBOTO
BryTtpudupmenHoe nmiaHupoBaHue TJIAaHUPOBAHUSL.

(hMHAHCOBOH NESITETLHOCTH Busl miiaHoB, cojiepxaHue u
MOCJIEe0BATENLHOCTD UX
pa3paboTKH.

busnec-1mtan u ero puHaHCOBBIE
ACIICKTHI.

OcHOBHEBIE (prHAHCOBBIE
MTOKA3aTeNd U METOJIBI X pacdera B
OM3HEeC-TUTAHUPOBAHUH.

Tema (pa3zmen) 13. AHTUKPH3HCHOE CyIIHOCTb U 331241 aHTUKPU3UCHOTO (PMHAHCOBOTO
(uHAaHCOBOE yNpaBiCHHUE B yrpasieHus. MeTopl IpOTHO3UPOBAHUS BO3MOXKHOTO
KOHTEKCTE HECOCTOSITETLHOCTH 0aHKPOTCTBA MPEANIPUATHS. IKCIIPECC-TUarHOCTHKA

KPU3UCHBIX CHMIITOMOB (DMHAHCOBOT'O COCTOSHUS
npennpustus. KomnyecTBeHHbIE U KaYeCTBEHHBIS
MTOKA3aTeNIM IOTEHIIHAILHOTO OaHKPOTCTBA. «Z-
Mozeby AilbTMaHa. Poccuiickue MoAeIn OIeHKU
MOTEHIIUAIBHOTO OaHKpoTCcTBA. DUHAHCOBEIC

KO3 (D PUIMEHTHI, OTIPEACIIAIONINE KPUTSPHUH
0aHKpPOTCTBA.

TBopueckoe 3aJaHue B BU/Ie 3CCe
IIpumepHbIe TEMBI 3cCe
1 CyuiHocTh AMBUJICHAHON MOIUTUKH.
2 Toukwu 3peHusi K 000CHOBAHUIO JUBUACHIHON MOJTUTHKH.
3 Buabl AUBUACHIHOMN MOIUTUKH.
4 daxkTopsl, BIUAOLUIME HA TUBUACHIHYIO MTOJIUTHKY.
5 OCHOBHBIE MOJIENIN YIIPABICHUS JEHEKHON HATMYHOCTBIO.
6 Mopaenb baymornst o ornpeaeneHrio BeIMYMHBI ICHEKHON HATMYHOCTH
KOMITaHUH.
7 Moaens Munnepa-Oppa 1o onpeeneH!o BETUIHHbBI JeHE)KHOW HATUIHOCTH
KOMIIaHUH.
8 OCHOBHbIE PUHIMIBI YIIPaBIE€HUsS A€OUTOPCKOM 3a10KEHHOCTBIO.
9 OcHOBHBIE YCTIOBHSI UCIIOJIb30BAHUS KOMMEPUYECKOTO KPEeaUTa.
10 TlonuTrka npeaocTaBICHUS CKUIOK B IETSAX YCKOPEHUS PACUETOB.



11 YnpaBneHue ToBapHO-MaTepUAIbHBIMU 3allacaMu.

12 Knaccuduxanus Gopm GUHAHCOBOTO KpU3HCA.

13 KonnuectBennble GpakTopsl (MpU3HAKK) HEOIAaronoayyusi GMHAHCOB
KOMTIaHHH.

14 Mopenbp AnbTMaHa U BO3MOXHOCTH €€ IPUMEHEHHUS B POCCUICKOI S5KOHOMHUKE.
15 KavectBeHHBIEC (DaKTOPHI YTPO3bI OAHKPOTCTBA.

16 OcHOBHBIE HAIIPABJICHUS MUHUMH3AIUH ITPOOJIEM C JIMKBUIHOCTHIO M
TUIATEKECTIOCOOHOCTBIO.

17 Knaccudukanus HCTOUHUKOB YKOHOMHYECKON HH(OpMAIMK A esei
(pMHAHCOBOTO aHAIU3A.

18 OcHOBHBbIE NpaBUIIa U MPUHIUIBI (POPMUPOBAHUS UHPOPMAIIH.

19 Byxranrepckuii 6ananc kak 0a30BbIi HCTOYHUK MHPOPMAIIIH.

20 3amaun 1 METO/BI aHANIN3a (PUHAHCOBOW OTYETHOCTH.

21 Ienu, 3ama4u ¥ MporpaMMa JAeTaIM3UPOBAHHOTO aHaInu3a (PMHAHCOBO-
XO3SIMICTBEHHOM NESITENPHOCTA KOMIIAHUH.

22 I'pynmupoBka (puHAHCOBBIX KO(D(DHUIIMEHTOB 110 OCHOBHBIM HAIPABICHHUSIM
3¢ (HEKTUBHOCTH IEATEIIEHOCTH KOMITAHHUH.

23 Koa¢dunmeHTs! TMKBUAHOCTU U UX pacyer.

24 Ko3¢h(uueHTs! UCTIONIb30BaHHUS aKTUBOB U MX pacyer.

25 KoadduimeHTs! miaTexecrnocoOHOCTH U UX pacyer.

26 KoapunueHTs! peHTabeIbHOCTH U UX pacyer.

27 KoapdumeHTsl ppIHOYHOM OIEHKH aKTUBHOCTHU U MX Pacyer.

28 OrpaHuveHMS ¥ MPOOIEMBI IO UCITOJIB30BAHUIO PE3YIHTATOB (PUHAHCOBOTO
aHanmu3a.

29 OcHOBHBIE IPAaKTUYECKHE QYHKIIUHN OM3HEC-TUIaHA KOMIIAHUU M CTaHJapTHAs
CTpyKTypa OM3HEC-TUTaHa.

30 OcHoBHBIE dTanbl PUHAHCOBOTO TUIAHUPOBAHUSI.

31 KomruiekcHbIN OI0KET KOMIaHUU (OTIepaIMOHHBIA U (PMHAHCOBBIT
OIO/IKETHI).

32 KanuTas KOMIIaHUH U €r0 COCTaBJISAIOLLILE.

33 IlpenMy111eCTBO U HEAOCTATKH COOCTBEHHBIX HCTOYHUKOB KalUTasa.

34 [IpeumyiecTBa U HEJOCTATKM 3a€MHBIX HCTOYHMKOB KaluTaa.

35 CTOMMOCTb 3a€MHOT'0 KaluTalIa, IPUBJICKAEMOT'0 32 CYST SMHUCCHH OOJIMTallni.
36 CTOMMOCTb 3a€MHOT0 KanuTaia B popMe OaHKOBCKOTO KpeIuTa.

37 CTOMMOCTh KOMMEPYECKOTO KPEAUTA.

38 Llena kanuTazna 3a CYET BbIITyCKa IPUBUIIETUPOBAHHBIX AKIIHI.

39 CToMMOCTb MPUBJIEKAEMOI0 KalUTaNa 32 CYET OOBIKHOBEHHBIX aKIIMH.

40 Mogenb ['opona u ee mpuMeHEHHE.

41 Moaens CAPM u ee npuMeHeHHE.

42 CpenHeB3BelICHHAs: CTOUMOCTD KaluTaia U €€ pacyer.

43 OCcHOBHBIE TEOPETUYECKHE B3TJISIbl U KOHLIETILINY YIIPABICHUS CTPYKTYpPOH
KaruTania.

44 JloxogHocTts nHBecTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 NoxomnHocTs akimonepHoro karmurana (ROE) u ee pacuer.

46 Onenka (GUHAHCOBBIX aKTHBOB KOMITAHHH.

47 CyurHocTb, 1eNb 1 33Ja4i (MHAHCOBOTO MEHEKMEHTA.

48 OcHoBHBIE PYHKIIMH (PHHAHCOBOTO MEHEKEPA.

49 OpranuzaunMoHHas CTPYKTypa yrpaBieHUs (PuHAHCAMH KOMITaHUH.

50 Knaccudukauus ¢pruHaHCOBOrO MEHEIKMEHTA 110 TUITY OpraHU3aluu |
BPEMEHHOMY (haKkTopy.

51 dynpamenTanbHble (0a30BbIe) KOHLEIIUHN YIIPAaBICHUS! (PUHAHCAMHU.

52 ®uHAHCOBBIE UHCTPYMEHTBI.

53 ®uHaHCOBBII aKTUB U (PHAHCOBOE 0053aTENBCTBO.

54 OcHOBHBIE OPTaHU3AIMOHHO-TIPABOBBIE ()OPMBI KOMITAHHH U OCOOCHHOCTH
opraHu3anuu (PUHAHCOB.



55 OcHOBHBIE TPEUMYIIIECTBA U HETOCTATKU YACTHBIX U MMyOJIMYHBIX KOMIIAHUH.
56 Komnpomuce MEXTy pUCKOM U JOXOJHOCTBIO: MOHITHE (CYLIIHOCTh) U MyTH
JIOCTUKCHHUS.

57 Knaccuukanys HCTOYHUKOB (PMHAHCOBOTO 00ECTICYCHHUS.

58 KparkocpodHoe U cpeHecpoyHOe (PMHAHCHPOBAHHE.

59 JlonrocpoyHoe H0iroBoe (PMHAHCHPOBAHHE.

60 JlonrocpouHoe puHAHCHPOBAHHUE 33 CUET AKIIMOHEPHOT'O KalKTAaIa.

61 TexHuka XemKUpoBaHUs (PUHAHCOBOTO PUCKA.

62 TakTuka 1 CTpaTerus ypaBieHus: (UHAHCAMU KOMITAaHHUH B YCIOBUSX
(pMHAHCOBOTO KpHU3HCa.

Keiicbl (cuTyanum 4 3a1a4 € 32IaHHBIMHU YCJIOBUSIMH)
Tema (pa3nen) 5. Pucku u 10X0AHOCTh B QMHAHCOBOM MEHEKMEHTE

3agaua. [leTpoB, eAMHOJIMYHBIM COOCTBEHHHK, HMEET HEOOJbIIOE MPEaNpHITHE, KOTOpOe
OKa3bIBAEeT YCIYIH 110 MepeBO3KH rpy3oB B I'yaepmece. CymMMapHble aKTUBBI Ipeanpuarus 263
000 py0., a Tekyme obs3arenscTBa - 90 000 py6. K Tomy ke y rocmoamna IlerpoBa ecTh
coOcTBeHHBIN KanuTal, paBHbll 467 000 py0. n 00s13aTeIbcTBa HEKOMMEPUECKOIO XapaKkTepa Ha
cymmy 42 000 pyO., mpeacTaBiaeHHbIC 3aKIaHON Ha ero oM. OH X04eT MPEeI0CTaBUTh OJTHOMY M3
CBOMX cCiyXaliux, lBaHOBy, chnpaBemiuBylo noiat0 B OusHece. IlerpoB paccmarpuBaer
BO3MOXKHOCTH OpraHU3alliy TOBApHUIIECTBA MU PErHUCTPAllMH KOpIOpaluu, B KoTopoi MBanoB
HOJTYYHJI OBl ONIpeeIEHHBIN MakeT akuuii. FiBaHOB MMeeT coOCTBEHHBIN KanuTal, paBHbIi 36 000
pyo.

a. KakoBa MakcumaiibHas cymMma YOBITKOB, KOTOpbIE MOXKET IOHecTH rocnoiud lleTpos,
HarpuMep, B Ciiydae KpymHoOro cyaeOHoro mporecca (uck Ha cymmy 600 000 py6.), Oyayuun

€AMHOJIMYHBIM COOCTBEHHUKOM MpeanpUsITHS?
6. KakoB 00b&M ero pucka (BenuunHa MOTEPh) B YCIOBUSAX TOBApHUIIECTBA C HEOIPAaHHMUEHHOMN
OTBETCTBEHHOCTBIO? Pazpemnstor I pHUCK napTHEPHI?

B. KakoB 00BEM ero pucka B yCIOBUSX KOPHOpAIH?

Tema (pazzaen) 8. YrpaBieHue TEKyIIUMU U3IEPKKAMU
3apauya. Komnanus npon3BOIUT My3bIKaJbHbIE HHCTPYMEHTHI, B TOM YMCJe opransl. Monens
oprasa /I-14 o4yeHp nepcnekTUBHA U UMEET OOJIBILION MOTEHIIMAIBHBIN ppIHOK. Hibke mpuBeneHa
CMeTa 3aTpar 1o JaHHOM Mojenu Ha 1998 T.
IIepemeHnnsble 3aTpaTel Ha 1 eguHULY:
1. Ilpsimbie MaTepuanbHbie 3aTpathl 2,300
2. IIpsimbie TpynoBslie 3aTpatsbl 800
3. O0menpon3BoACTBEHHBIE pacxoabl 500

CyMMapHbIe OCTOSIHHbIE 3aTPATHI:

1. O6menpousBoacTBeHHBIE pacxoabl 195,000

2. 3arpatsl Ha pekiiamy 55,000

3. AnmuHKCcTpaTUBHBIE pacxobl 68,000

[ena nponaxu - 9,500

Tpebyetcs HaiiTu:

1. KpuTtnueckyto TOuKy 3a nepuof t, uCIoNb3ysl KOA(PGUIIUEHT BBIPYUYKH.

2. Komnanus nponana 80 opraHos 3a nepuo t. KakoBa oneparmonHasi npruObUTs KOMITAaHUH?
3. Paccuurare mpuObLIb, eciii 00bEM npoaax ynanét Ha 10%, a reHa npogaku yBeIHMUUTCS Ha
500.

4. Paccuntath k03((PUIIMEHT BBIPYUKH, €CIIH 3aTpaThl HA pekiiaMmy yBenudarcs Ha 10% B
nepuoje t+1. I{ena ocraneTcs HEU3MEHHOM.

5. Ecnu nepeMenHsbie 3aTpaThl Ha 1 equnuily ymeHbmatcs Ha 20%, a mpuObLIb TPOTHO3UPYETCS
100,000, kakoBa CTOMMOCTHAsI OIIEHKA peann3anuu?



3anayva. [Ipennpusitie Mpou3BOAUT HOHU3ATOPHI BO3yXa, peanu3ys ux mno 400 mr. B Mecai 1
o ieHe 3000 py0. kaxnas (6e3 HIC). [1pu aToM nepemeHHbIe U3AepKKU cocTaBisitoT 1800
py©0./1T, mocTosiHHBIE U3AEePKKH npennpusitus — 270000 py0. B Mecsi. OTBETbTE Ha psij
BOIIPOCOB C MO3ULMU (PMHAHCOBOT'O MEHEKEpa.

1. PykoBoauTenp 0TJeNIa MApKETHHTa 110JIaraeT, YTO yBEJIMUEHHE PAacX00B HA peKIaMy Ha
100000 py6. B Mecsi11 CTOCOOHO IaTh MPUPOCT €KEMECSIIHON BRIPYUYKH OT peai3aliiy Ha
300000 py6. Cnenyet a1 0100pHUTh NOBBIILIEHHE PACXO/I0B Ha peKiIamy?

2. 3amecTuTeNb TUPEKTOPA IO MPOU3BOICTBY XOTeN OBl HCIIOJIb30BaTh OoJiee JIelIeBbie
MaTepHalbl, TO3BOJIAIONINE SKOHOMUTh Ha MIEPEMEHHBIX M3/EPIKKax, 1Mo 250 py0. Ha KaXIyI0
eAuHULY npoaykuuu. OHaKo HaYaJbHUK OT/iea cObITa OMmacaercs, YTo CHUKEHUE KauecTBa
IUTAT MPUBEJET K CHIKEHUI0 00bema peanuzanuu A0 350 wt. B Mecsn. CrneayeT g NepexoauThb
Ha 3aKyIKy 0oJiee JeIeBbIX KOMITJIEKTYIOMIHNX ?

3. PykoBoauTenb OTAena MapKeTHHIa MpeJyiaraeT CHU3UTD LeHy peanuzauuu Ha 200 py6. u
OJTHOBPEMEHHO JOBECTH pacxo bl Ha pexnamy 10 150000 py6. B mecsity. OTnen MapKeTUHTa
IPOTHO3UPYET B 3TOM CiIydae yBeauueHue oobema peanuzanuu Ha 50%. Caenyer im oqo0puTh
TaKoe MpeIoKeHne?

4. PyxoBoauTenb oTaena cObITa MpeaiaraeT nepeBecTd CBOMX COTPYAHUKOB C OKJIAI0B
(cymmapnbiit Mecsiunbii ponp omaTtsel 60000 py0.) Ha KOMUCCHOHHOE Bo3HarpaxaeHue 150
py0. ¢ KaX0ro nmpojaHHoro nonusaropa. OH yBepeH, uTo 00beM Mpoaax BeipacTeT Ha 15%.
Crnenyet 11 0100pHUTH TaKO€ MpeIoKeHne?

5. PykoBouTens OTAeIa MapKeTUHTa MIPeUlaraeT CHU3UTh OTIIYCKHYIO ONTOBYIO IIEHY, YTOObI
CTUMYJIUPOBAThH COBIT U JOBECTU JOTIOJIHUTEIbHBIN €XKeMeCIYHbIH 00BEM ONTOBBIX MPOAAXK /10
150 nonuzaropos. Kak cienyeT NOBBICUTH ONTOBYIO LIEHY Ha JONOJHUTEIBHYIO IPOAYKIIHIO,
yT00BI TpUOBLTH Bo3pocia Ha 30000 py6.?

Tewma (pazmen) 9. YmparieHne 000OpOTHBIMUA U BHCOOPOTHBIMU aKTHBAMHU

3anaua . Beipyuka ot npogaxku komnanuu «PuK» cocrasuna 15000 teic. py0. B TOJ, CpeaHss
BenmunHa 3arnacoB — 6000 TeIC. pyo.
KaxoBa cpeassisi mpoI0KUTENBHOCTh 000POTa 3aMacoB, U CKOJIBKO CPEACTB MPHUAETCS MPUBIICYD
JOTIOJTHUTEIBHO, €CITU JJIUTENIbHOCTh 000poTa OyieT cocTaBisaTh 155 nueit?

Tema (pazmen) 11. YrpaBiaeHHe HHBECTUITUAMU
3apaua . Kommanust uHBeCTHpOBaja CpecTBa B HOBOE 00opyaoBaHue cTtoumMocThio 26 000 pyo.
[Ipenmnonaraercsi, 4To NUKBHIAIMOHHAS CTOUMOCTh paBHa 1000 py6. Dto o0bOopymoBaHue
MOTajaeT B MATWIETHIOK TPYNMNy KilacCH(PUKAUM WMYIIECTBA MO CPOKaM BO3MEIIEHUS €ro
ctoumocTH. K ToMy ke KoMnaHusl IUIaHUPYET MPOU3BECTH Ha 3TOM 000pyOBaHUU B 1-O0M romy
10 000 equuun mpoaykiuu, Bo 2-oM roxay - 5 000, B 3-em roay - 3 000, B 4-om - 2 000 u B 5-oMm -
1 000 enunu. PaccunTaiite aMOpTU3alIMOHHBIC OTYMCIICHUS U3BECTHBIMU BaM CIIOCOOaMHU.

Tect

IIpumepHBIe TECTOBbIC 32JAHUSA:

1 ABTOpPOM 3KOHOMHMYECKOH KOHLENINHU, COTJIACHO KOTOPOH PHIHOYHASA
CTOMMOCTH OPTaHU3AIHMN U CTOMMOCTDH KAMUTAJIA He 3aBUCAT OT CTPYKTYPbI
KanuTaJja, iBjaserc ...

+®. MoaunabsHu
M. TI'opon

I'. MapkoBuu

O. AnpT™MaH



2 C no3uuuM CTOPOHHUKOB Teopun MoaniabsiHu-MuJiepa npuBjiedyeHue
32€MHOI0 KaluTajIA ...

KaK mpaBuiio, BiauseT Ha BelnunHy WACC B CTOPOHY YMEHBILICHUS
KaK npasuiio, BiusieT Ha BennuuHy WACC B CTOpOHY yBEIMYEHHUS
MOKeT BiIuATh Ha BenuuruHy WACC Kak B CTOPOHY YBEIMYECHUS, TAK U YMEHbBIIICHUS

3C MO3UIIMH CTOPOHHUKOB TPAAUIIUOHHOIO IIOAX0AA K YIIPABJICHUIO KAIIUTAJI0OM
NMPUBJICIYCHHUE 3A€EMHOI'0 KalluTaJaA ...

KaK IpaBuiio, BiauseT Ha BelimunHy WACC B CTOPOHY YBEIIMYEHHS
KaK MPaBUJIO, HUKAK He BiusAeT Ha BennunHy WACC

MO>KeT BiuATh Ha BenuunHy WACC kak B CTOPOHY YBEJIMUYEHUS, TAK U YMEHBIICHUS

4 Cpe}IHeBSBEHIeHHaﬂ CTOUMOCTD KanuTajJaa pacCIYuTbhIBA€TCH UCX0/A51 U3
CTOMMOCTH ...

3aEMHOTO
KanuTalia
COOCTBEHHOT'O

5 CToMMOCTS ... He HCIOJIB3YeTCsl AJIsl pacyeTa CpelHeB3BellIeHHO CTOUMOCTH
Kanurajia

oOJymranuii 3aiiMoB

OOBIKHOBEHHBIX U MPUBUJIIETUPOBAHHBIX aKIIMM

0AaHKOBCKHUX KPEAUTOB U 3aiIMOB

6 HoMuHaIbHAsA CTOMMOCTH BCEX BBINYLIEHHBIX 001ECTBOM 00/ IUranuii He
JA0JIKHA MPEeBBIIATS ..

BCJIMYMHY YHCTBIX AKTUBOB
CYMMY BCJIIMYHWH YCTABHOI'O KaIllnTalla 1 pGI/IHBGCTPIpOBaHHOfI HpI/I6BIJ'II/I

BCJIIMYNHY OOBIKHOBEHHOI'O AKOMOHCPHOI'O KalmuTalia

7 IloTpeOHOCTH BO BHEOOOPOTHBIX AKTHBAX MOKPBHIBACTCA ...
YCTaBHBIM KallMTajaIoM

CcOOCTBEHHBIM KaITUTAJIOM

AO0JITOCPOYHBIMH KPpEAUTAMH 1 3aliMaMu

8 ... — 3T0 nmoka3aresib, XapaKTepU3yOIIHMH CIIEKTP YCHJINI, HANIPABJCHHBIX HA
NPOJABUKEHHE NPeINPUITUS HA PbIHKE

@®uHaHCOBas yCTOWYHUBOCTD



dunHaHCOBBIN NOTEHIINAT
HNmy1iecTBEeHHBIN TOTEHIAA

9 @uHaHCUPOBaHUE 00OPOTHBIX CPEACTB MPEMMYIECTBEHHO 32 CYeT
COOCTBEHHOI'0 KaluTAJIa NPUBOAHUT K ...

pucKy Hed(P(HEKTUBHOTO UCIIOJIb30BAHUSI COOCTBEHHBIX CPEJICTB
YBEITWYEHUIO TPUOBLITN

CHUKEHUIO ((MHAHCOBOHN YCTONYMBOCTH

10... oTHOCHTCH K CIENMAJBLHBIM OI0JKeTaM

bromxer npou3BOACTBEHHBIX PACXOI0B

bro/xeT KOMMEPUYECKHX pacxo/I0B
bromxer 10X010B U pacxoa0B
11 BroukeT ... OTHOCUTCH K CIeHHAJLHBIM OI0KeTaM

HAKJIAAHBIX PaCXO0J0B

NpsIMBIX 3aTpaT Tpyaa
YIPABJIEHYECKHUX PACXO/I0B

12 ... - 3T0 ypOBeHb CTOMMOCTH KAK10i HOBOM eIMHUIIbI KAMUTAJIA,
JAOIMOJTHUTEJIbHO MPUBJICKAEMON OpPraHu3anmen

CroumocTts pa3menieHus
CpenHeB3BelIEHHAs! CTOUMOCTh

CroumocTh NpUBICUYECHUS
13 IuCKOHTHPOBAHUE JI€HEKHBIX CPEACTB - 3TO MPOIECC ...
PUBEACHHS HACTOAIIEH (TEKyIIel) CTOMMOCTH JACHET K UX OyayIield CTOMMOCTH

pacdcTa pacxoJ0B Ha OCYIICCTBIICHUC IIPOCKTA

o1IeHKH 3((HEeKTUBHOCTH HMHBECTUIIMOHHOTO MPOEKTa

14 Tloka3aTeib, 0TPAKAIONINI BeJNYNHY CTABKYU JUCKOHTHPOBAHMS, NIPHU
KOTOPOii J0X0AbI M0 NMPOEKTY PaBHbl HHBECTULMOHHBIM 3aTpaTam, - 370 ...

kodppunmeHT 3 PEeKTUBHOCTH UHBECTUIINN

UHJICKC PeHTa0eTbHOCTH
qucTas MPUBEICHHAss CTOUMOCTh

15 HeBepHO, 4TO ... OTHOCAT K 00bEKTaM ynpaBjeHUus1 (PMHAHCOBOM
AeATeJbHOCTHIO OPraHU3aI UM



JI€HE)KHbIE TOTOKU

(UHAHCOBBIE PUCKH

(buHaHCOBBIE pE3yIbTaTh

16 CpeacrBa pe3epBHOI0 KanuTaJIa NpeaAHa3HAYeHbI 1JI
npuoOpeTeHusi BHEOOOPOTHBIX aKTHUBOB

+BBIIUTATHI MPOLEHTOB M0 OGHTALHAM

HAYUCIICHUSI TUBUICHIOB

+TOKPBITHUS YOBITKOB

17 HeBepHO, 4TO 1JI4 ... IPeHA3HAYEHBI CPEICTBA Pe3ePBHOI0 KANMNTAJIA
+HAUHCIICHIST HBHICHIOB

HoralleHus ooauramnuii oomecTsa

BBIKYTIa COOCTBEHHBIX aKIUI

HOKPBITHSI YOBITKOB

18 ... yuer — 3T0 3aKOHOAATENbHO PErJIAMEHTHPOBAHHAS COBOKYITHOCTH
npoueayp HadJ/oaeHus1, cOopa, U3MepeHNsl, perucTpaunuu u 00padoTKu
uHpopMauuu 00 UMYyLECTBE, HCTOYHUKAX ero (POpMUPOBAHNS, (PMHAHCOBBIX H
XO0351/iCTBEHHBIX ONEePALMAX NPEANPUATHS B CTOMMOCTHOI OlleHKe, C 1eJIbI0
COCTABJICHHUS U NMPeACTABJICHHUS M0JIb30BATEISIM (PMHAHCOBOH OTYETHOCTH

AHAITATUYECKUN
CraTucTuuecKui
YnpaBieHueckuid

19... HUKJI - 3TO MePpHO 000POTA JEHEKHBIX CPEACTB, KOTOPbIil HAYNHAETCH C
NOralieHusi KPeIuTOPCKOil 32/10/KEeHHOCTH 0 00513aTe/IbCTBAM U
3aKaH4YMBaeTcs MOJyYeHHEeM JeHer OT MOKynaTesel u

B3BICKAHUEM J1eOMTOPCKOM 3210/ 1)KEHHOCTH

OnepanOHHbBIN

Kommepueckuii

[IpownsBoaCcTBEHHBIN

20 HapameHue JeHeKHbIX CPEICTB - 3TO MPOLECC ...

npuBeAeHUs Oyayiel CTOMMOCTH JCHET K UX HAcTosIIeH (TeKyIIei) CTOMMOCTH
pacuera pacxoJI0B Ha OCYIIIECTBICHUE MTPOCKTA

o1ieHKH 3(P(HEeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa

21 CorsacHo TpeOOBaHUAM 3aKOHOAATEJIbCTBA A0JI51 YUCTOH NPUOBLIH,
€KeroAHO OTYHC/IsIeMOi B pe3epBHbIi GoHA (KamUTA), HE MOXKET ObITH MEHee ...

15%
10%



1%

22 Ha ypoBeHb GMHAHCOBOI YCTOWYHUBOCTH OPTraHU3ALUM BJIMSET ...
COOTHOILIEHHE HATMYHBIX JICHE)KHBIX CPEACTB U KPEAUTOPCKON 3a0JIKEHHOCTH

COOTHOLICHUE JCHCKHBIX CPCACTB U 3d€MHOT'O KaIlluTaJla
BCJIMYHMHA 060pOTHBIX AKTUBOB IIPCAIIPUATHUA

23... - 3TO 1OKYyMEHT ()MHAHCOBOM OTYETHOCTH, KOTOPbIil B J€HEKHOM
BbIPA’KEHUHU U HA ONpe/eIeHHYI0 1aTy 0TPaKaeT UCTOYHUKH (popMUpPOBaHUA
JAe€HEKHbIX CPeICTB OPraHU3aluM U HAIPABJIEHHUS UX UCIOJIHb30BAHUSA

OTtyet 0 (MHAHCOBBIX PE3YJIbTATAX
OTtyet 006 U3MEHEHUH KanuTasna
OTt4eTr 0 ABMKEHUM JIEHEKHBIX CPE/ICTB

24 K oT1M4YMTEIbHBIM 0CO0CHHOCTAM NOpPTdesisa (PMHAHCOBbIX HHBECTUIIHIA, 110
CPaBHEHUIO ¢ mopTdesieM pealbHbIX HHBECTULMI, OTHOCHTCS ...

0oJiee BBICOKAs ONIEPATUBHOCTD MPUHSITHS PEIICHUH B IPOIIECCE YIPABICHHUS
noptdenem

0oJee BBICOKHI TMHAMU3M MOHUTOPUHTA MOPTQEs

0oJiee BBICOKAs IMKBUIHOCTD

25 Opranuzauuu s MOOWIN3anuu (PMHAHCOBBIX PeCypcoB HA (PUHAHCOBOM
PBIHKE HCHOJIb3YHOT ...

WHBECTHIINH B IIEHHBIC OyMaru U OCHOBHBIC (DOH/IBI TIPEATPUATHI
yIUIaTy HaJIOTOB U COOPOB B OI0KETHYIO cuctemy PD
NPUBJICYCHUE JCHEKHBIX CPEACTB B IETIO3UTHI

26 K kpaTkocpo4HbIM (popMaM NPUBJIEYEHUS KANMUTAIA OTHOCHAT ...
0OJUTallMOHHBIN 3aeM

MPOEKTHOE (DMHAHCUPOBAHHUE

CHUHIMIIMPOBAHHBIN KPEIUT
27 KpennToBaHue nmoj 3aJ0r HeJIBUKUMOCTH NPEACTABJIAET C000i
(dakTOpuHT

dopdeitTunr

JIU3UHT



28 Kparkocpo4Hbie KpeauThl — 3TO KPEAUThI, MPEI0CTABJICHHbIC HA CPOK ...
10 6 MecsI1eB

ot 1 rozna o 3 ner
6onee 3 net
29 Cxema NpoCTHIX NPOLEHTOB ...

npeanoaaraeT KanuTaln3alrio MPOLEHTOB JUIIb /I KPATKOCPOUHBIX (PMHAHCOBBIX
onepauni

npeanoaraeT KanuTalu3aluio MPOLEHTOB JIUIIb ISl TOJITOCPOYHBIX (PMHAHCOBBIX
onepauni

IpeanoaaraeT KaluTaln3alnio MPOLEHTOB
30 Cxema CJIOKHBIX IPOLIEHTOB ...

MpearnoiaraeT KamuTaaTu3aiuio MPOIEHTOB TOJIBKO JJIS JOJTOCPOUYHBIX (PMHAHCOBBIX
ornepaunui

MPEAoIaraeT KanmuTaau3aluio MPOIEHTOB TOJIBKO I KPaTKOCPOUHBIX (DMHAHCOBBIX
ornepanui

HC IpcAaroaracTt KalnuTaaiu3daiuu IIPOICHTOB

31 IlpoekT 0€3yCJIOBHO peKOMEHAYeTCS K MPUHATHIO, €CJIN 3HAYEeHHUE
BHyTpeHHell HopMbl npuObLIH (IRR) ...

HC OTPHULATCIBHO

IPEBBILIAET YPOBEHb HHDIALNUN
MEHBIIIE CTOUMOCTH UCTOYHUKA (PUHAHCHUPOBAHUS

32 Ecan 3HaueHue kputepusi «Buyrpennsis Hopma npudsuin» (IRR) menbiue
CTOMMOCTH UCTOYHUKA (PMHAHCMPOBAHUS — MPOEKT ...

TpeOyeT JOMOIHUTENBHOTO (PMHAHCUPOBAHHUSI

MOJKET OBITh peaTM30BaH C MEHBIIIMMH KAaMUTATOBIOXKECHUSIMHU
PEKOMEHYEeTCs K IPUHATHIO

33 Kpurepuii «Buyrpennss Hopma npudslin» (IRR) o3nauvaer ...

MUHUMAIILHO JIOITYCTUMBIHA YPOBEHB 3aTpaT 10 (MHAHCHUPOBAHUIO MMPOCKTA, TIPH
JOCTUKEHUH KOTOPOTO pean3als MpoeKTa He MPUHOCUT YKOHOMHUYECKOTo A deKra,
HO U HE JaeT yObITKa

MAaKCHMAJIbHO I[OCTI/I}KI/IMHﬁ YPOBCHb pCHTa6eJ'II>HOCTI/I HWHBCCTUIIMOHHOI'O ITPOCKTA




MUHHUMAaJIBHO JIOCTHXKUMBIA YPOBEHb PEHTA0EILHOCTH MHBECTUIITMOHHOTO MTPOEKTA
34 IIpoexT ... mpH MOJI0KUTEILHOM 3HaUYeHnu NPV
HE SBJSETCS HU NPUOBUIBHBIM, HU YOBITOYHBIM

SABJIACTCA Y6BITO‘-IHBIM

35 MeTtoa 4uCcTOM NPUBEAEHHONH CTOMMOCTH UCIOJIb3YeTCH 1JIA ...

OIICHKU (POHAO00TAAUN

IMPOTHO3UPOBAHUA BO3SMOKHOT'O 6aHKpOTCTBa OpraHu3annu
aHalIn3a O60pa‘-II/IBaCMOCTI/I cOOCTBEHHOI'O KamuTana

36 3HavyeHHe KPUTEPHUS OLIEHKU MHBECTULIMOHHOTO npoekTa « UHuaexc
penTadeabHocT» (PI) paccunThiBaeTCs1 YaCTHOE OT JI€JI€HUS ... BEJIMYNHY
HCXO0JHOM HHBECTUIIMH

CYMMBbI 3JIEMCHTOB BO3BPATHOI'O ITOTOKA HA

CYMMbI ITUCKOHTUPOBAHHLIX 3JICMCHTOB BO3BPATHOI'O ITIOTOKA HAa HAPAIICHHYTO

CYMMbI HAPAIICHHBIX 3JICMCHTOB BO3BPATHOT'O IIOTOKA Ha

37... —3T0 OTHOLIECHHE YUCTON MPUBEICHHON CTOMMOCTH IPUTOKOB JICHEKHBIX
CpelcTB, 00pa30BaBUIMXCH B pe3yJibTaTe peaju3aluy HHBECTHIHOHHOTO
NMPOEKTa, K CyMMe NMePBOHAYAJIBHBIX 3aTPaT

Koadunuent sappextuBHOCTH MHBECTULINN

BHyTpeHHs1s HOpMa puObLTH
MoauduiupoBanHas HopMa MpUOBLTH

38 IIpoeKT pexomMeHayeTcsl K NPUHATHIO, €CJIH 3HAYEHHE HHACKCA
penTadeabnoctu (PI) ...

OoJbIIe HYIS
IPEBBIIIACT TeMI HHQIATUN

HC OTPpHULATCIBHO

39 BesiuunHa JUCKOHTHPOBAHHOI'O CPOKA OKYNAEMOCTH ... CPOKA OKYNIAeMOCTH

COOTBCTCTBYCT BCIIMYNHC
IMPCBLIIACT BCIUNIHNHY

40 OcTraToyHasi MOJTUTUKA JUBUAEHAHBIX BIILIAT COOTBETCTBYET ... MOAXO01Y

arpecCUBHOMY
YMEPEHHOMY



41 HopMa nMBHACHIHBIX BHIILIAT ONpe/aessieTCsl KAaK OTHOLICHHE ...
JIMBUJICHIHON JTOXOJHOCTH K IIEHE 3a aKIUIO

JUBHUCHA HA aKIUIO K JUBUACHIHOM JOXOIHOCTH

NpUOBLIN Ha aKIUIO K IIEHE 3a aKIUI0

42 Ill/IBI/II[eHI[Haﬂ A0XOJTHOCTDb AKIIUMU PACCUYUTHIBACTCHA KaK ...

pPBIHOYHAS II€HA aKITUU/0XO0] Ha aKIHIO
JTUBHJICH]T, BRITNIAYMBACMBIN 10 aKITUW/TIPUOBLTH HA aKITHIO

(uncTast mpuObLTH — BETUYMHA TUBHUJICHIOB TI0 TPUBUJICTUPOBAHHBIM
aKIUSM )/pIHOYHAS TICHA aKITUH

43... —3T0 OTHOLICHUE BEeJMYMHBI NIPUOBLIN HA 0JJHY O0BIKHOBEHHYI0 AKLIHIO K
ee PbIHOYHOI 1IeHe

D dexTrBHOCTH

PenrabenpHOCTH

0XO0JI 10 aKLIUHU

44... pacCUNTBHIBAETCH KAK OTHOIICHHE PHIHOYHOM LEHbI AKIMH K J0X0y HA
AKIH IO

JInBuaeHHAS TOXOAHOCTD

JIMBUICHIHBIN BBIXO]T

Jloxon Ha akiuio

45 IMBUEH/ - 3TO YACTh ... IPONOPUUOHAIBHO HX J0JISIM B YCTABHOM KanmuTaJjie
donma noTpedaeHNs, BhIMIIAYNBaeMas aKI[MOHEpaM

HUMYHICCTBA AKIIMOHCPHOT'O O6IIICCTBa, HU3bIMacMas €ro aKIMOHCPaM

JIOXOJI0OB OTYETHOT'O MEPHO/Ia, BBIIJIAYMBaeMasi akIIMOHEPaM
46 BoiniaTa TMBUACHA0B AKIUAMM ...

IPUBOJIUT K YMEHBIIEHUIO COOCTBEHHOI'O KanuTalia

IPUBOJUT K YBEJIMYEHHUIO COOCTBEHHOIO KamnuTasna

47 O6opayuBaeMoOCTh 1€OMTOPCKOM 3210 1>KEHHOCTH ONpeIesisieTcs Kak
OTHOILIIEHHE ...

000POTHBIX aKTHBOB K AEOUTOPCKON 3aA0IKEHHOCTH

CpGI[HGfI BCJINYHMHBI I[C6PITOpCKOfI 3aI0JDKCHHOCTH K BBIPYUYKE OT pCain3allin



COMHHUTEJIbHOM 1e0UTOPCKON 3a10KEHHOCTU K JEOUTOPCKOM 3aJ0JIKEHHOCTH
48 K nenpocrarkam nposeaeHusi IPO MmoxkHO oTHeCTH ...

o0peTeHre ppIHOYHOM CTOUMOCTH
oOecreueHye MOBLIIIEHHON JIMKBUIHOCTH aKIIUKA
OTCYTCTBHUE JIOJITOBOTO OpeMeH!

49 K npenmyuiecTBaM MCIOJIb30BAHUS JOMOJTHUTEIbHONH IMUCCHN AKIMI KaK
crnocoda (PpMHAHCHPOBAHUS MOKHO OTHECTH ...

TO, 4YTO OHA OOBIYHO SABJISETCS MO3UTUBHBIM CUTHAIOM PBIHKY

TO, YTO U3/ACPKKU pa3MelleHus1 OObIKHOBEHHBIX aKIUH, KaK MMPaBUJIO, HUXKE, YEM
JpyTue crnocoObl MPUBJICUYCHUS CPEICTB

50... 3T0 OCHOBHOE HANIpaBJIeHHE COKPALleHUS «OMEPTBJIECHHOI0» KANUTAJIA

VYBenuueHue BbICOKOJOXOAHON YacTh (POHI0BOrO mopTdes

MuHuMuU3aIus OCTaTKOB CPEJICTB HA pAaCUETHOM CUYETE U KACCOBOM HAJTMYHOCTH
CokpariieHre HU3KOA0XO0HOM YyacTu (PoHI0BOTO mopThens
51 InBepcuduxanus noprdesi — 3710 ...

co3zanue GOHIOB BHYTPH OpraHU3alluy Ha Cy4ail BOSHUKHOBEHHUS BO3MOKHBIX
(MHAHCOBBIX MOTEPH

mpouecc nou6opa OCHHBIX 6YMaF, HMCHOIIUX ITOJIOKUTCIbHYIO KOPPECIIIIHUIO

MPOLECC 3aMEHbI MHCTPYMEHTOB C MAAAI0IIEeH JOXOJHOCThIO HA HHCTPYMEHTHI C
pacTyliiei J0X0JHOCThIO

52 ®uHAHCOBBII MEHEIKMEHT OPraHU3aUMH MpeacTaBJsieT co0oi ...

KOMILIEKC MEPOIIPHUATHIA, HAlpaBJIECHHBIX Ha (POPMUPOBAHUE KAIKUTaNA, JEHEKHBIX
JIOXOJIOB U Pa3INYHbIX (POHIOB OpraHU3alUn

HNOJUTHKY OpraHU3aliy B 00JIACTH UCIIO0JIb30BAHUS TPUOBLITN

KOMILJIEKC MEPOTIPUATUIN, HAIIPABJICHHBIX HA PUBEJICHUE B COOTBETCTBUE YPOBHS
TOBapHO-MaTepHUAJIbHBIX 3aI1aCOB OpraHU3alMH IJIAHUPYEMbIM 00beMaM
MIPOU3BOJICTBA U MPOJIAK

53 Kos¢ppuumenT puHAHCOBOIO pbluara xapaxkrepusyer ...

JINKBUJIHOCTD
[IaTEKECTTOCOOHOCTh

peHTa6CJ'IBHOCTB



54 I pexT punaHCOBOrO priyara cnocodCTBYET POCTY PEHTA0EIBLHOCTH
COOCTBEHHOI'0 KAIMUTAJIA, €CJIH ...

CTOMMOCTb 3a€MHOT'0 KalluTajla COOTBETCTBYET PEHTA0EIbHOCTH aKTUBOB
OopraHu3anuu

PEHTa0ETbHOCTD MPOAAXK BBIIIE MPOIEHTHON CTABKU 3a KPEIUT

CTOMMOCTH 3a€MHOTO KamnuTasa BhIIIe peHTa0eIbHOCTH aKTUBOB OPTaHU3AINHT
55... co3narorcs nis odecnevyeHust TeKyleil cOLITOBOM 1eATeIbHOCTH
3anachl ChIpbsl 1 MaTEPUAIIOB

Ce30HHBIE 3aI1aChl

56 K npo0semam, CBA3aHHBIM ¢ U30BITOYHBIMU 3aI1ACAMH, OTHOCUTCH ...
YIYIIEHHAs BHITOJa W3-3a HEJOBBINYCKAa TOTOBOM MPOIYKIIUU

HapyIIEHUE PUTMUYHOCTH MPOU3BOCTBA

CPBIB IIPOU3BOJCTBEHHOW MPOTrPaMMBbI

57 Ecan HopMma pacnipee/ieHusi NpuObLIM HA TUBHAEHIbI paBHa (0,6, TO 10151
penHBeCTUPYeMOii NpUObLIU paBHA ...

0,3
0,5
0,6

58 HeBepHO, YTO ... OTHOCHUTCH K METOJAAM ONTUMM3ALMHU U30BITOYHOTO
J€HEeKHOT0 MOTOKA

nuBepcuUKalLys ONepaluoOHHON AesTeIbHOCTU

—

YCKOpEHHE Meproa pa3padOTKH U peann3alii HHBECTUIIMOHHBIX ITPOCKTOB

dbopmupoBanue noptdenst (GUHAHCOBBIX NHBECTHUIIHMA

59 OnTuMaJbHBIA YPOBEHD JACHEKHBIX CPEACTB OPraHU3ALNH MPH CJIYYaiHOM
XapakKTepe JeHeKHbIX MOCTYIJIEHUd M BBIIIAT ONpeessieTcsi ¢ IOMOIIbI0
MOJEJIH ...

Moaunessau-Musiepa

l'opnona

baymons

+Muepa-Oppa

60 MogeJab ... mpeamnoJiaraer Co3JaHue CTPaxoBOro 0CTATKA JICHEKHbIX CPEICTB
Moaunesau-Muiiepa

l'opnona



baymous

61 Kosppuuuent 060pauynBaeMoCTH ... — 3TO NMOKA3aTe/b, XapaAKTePU3Y LI
CKOPOCTh 000pOTA 32/10/IKEHHOCTH NMPEeANPUATHS MOCTABIIMKAM

NeOUTOPCKOM 3aJI07>KEHHOCTH
OCHOBHBIX CPEJICTB
aKTHBOB

62 BeamunHa 4nucTOr0 000POTHOI0 KANMTAJIA PACCUUTHIBAETCA MO popMmyJie
Qoo

3anacsl + H/IC no npuoOpeTreHHbIM IIEHHOCTSM + I€HEKHbIE CPEJCTBA

YCTaBHBIN KanuTaj + pPe3epBHBIN KalUTAI

COOCTBEHHBIN KanuTall — BHEOOOPOTHBIE AKTUBBI
63 HeBepHO, UTO ... OTHOCHTCH K METOAAM YNPABJICHUS] PUCKAMH
XeIKUPOBAHHE

nuBepcuUKaLus

CaMOCTPaxOBaHUE

64 K meTonam ynpasJjieHHs] pUCKAMH OTHOCHTCH ...
caMO(pMHAHCUPOBAaHHE

CaMOOKYMaeMOCTb

CaMOperyIHpOBaHUE

65... —3T0 pacuupenue chepsbl AeATEIbHOCTH GUPMBI HA PA3JIMYHBIX
HaNpaBJeHUSAX 1151 MUHUMHM3ALMHA PUCKOB

Ceprudukarus
YHudukamus

Crpatudukanms
66 3ameuieHHe 000pPaYUBAEMOCTH 32a11ACOB ... (UHAHCOBOIO HHUKJIA
HE OKa3bIBae€T HUKAKOTO BIMSHUS HA ATUTEILHOCTD

MNPUBOJUT K YMCHBIICHUIO JJINTCIIbHOCTH

67 3amensieHne 000pavYUBAEMOCTH KPEeAUTOPCKOM 3a10/KEHHOCTH ...
(puHAHCOBOrO LMKJIA

HE OKAa3bIBACT HUKAKOI'O BJIHUAHHWA HA AJIMTCIIBHOCTD



IIPUBOJUT K YBEJIIMYEHHUIO JJIUTEIIBHOCTH
68... ananu3 M3y4yaeT CTPYKTYPY CPEACTB NPeANPUATHS U UX HCTOYHUKH
@DaKTOpHBIN

['opu30HTANBHBIN

TpenaoBbIi

69... aHaIM3 MO3BOJIsIET A1EKBATHO PearupoBaTh HA HEO0XO0AMMbIe U3MEHECHUS
BHYTPEHHEH ¥ BHELIHEH CpeAbl B TEUCHUE JTHS

@aKTOPHBII
Texymmn
[TepcnekTuBHBIN

70... aHAIM3 POBOASAT /AJIsl CPABHEHHUS Pe3y/IbTATOB AeATeJIbHOCTH
NpeanpUATHSA C APYTHMH NPeANPUATHIMHA

Brytpennuit

OrnepaTuBHBIM
Temarnueckuii

71 YMeHbLIeHHE CyMMbI 00OPOTHBIX AKTHBOB ... KO3gduunenra
00eCne4eHHOCTH COOCTBEHHBIMM CPEeACTBAMM

HC OKa3bIBACT HUKAKOI'O BIIMAHHMA HAa 3HAYCHUC

IMPUBOJUT K YMCHBIICHNIO 3HAYCHUA

72 ®UHAHCOBBIH M ONEePALMOHHBINH HUKJIbI OTJAHYAIOTCA APYT OT APYyra Ha
nepuon ...

WHKACCUPOBAHUS BBIPYUKHU
OMEPTBIICHUS CPEACTB B 3aI1acax

IIoTrallICHUsA I[C6PITOpCKOﬁ 3aJ0JI2KCHHOCTHU

73 JleHe:KHBINH MOTOK MOCTHYMEPAHI0 — 3TO JIeHeKHbIH MOTOK C ...

OJIMHAKOBBIMHU TMOCTYIUICHUSIMHA B Hadajle ¥ B KOHIIC MIEpro/Ia, OH ObIBaeT
OJHOHAIPABJICHHBIN WJIA CMEIIAaHHBIN

MMOCTYIUICHUAMMU B HAYAJIC IICPUOJa

OJIMHAKOBBIMU MOCTYIUVICHHUAMUA B HAYaJIC U B KOHIC IICPHUOaa

74... KanUTAJ — 3TO KANMTAJI, NPUBJIEKAeMbIi 1151 (PUHAHCHUPOBAHUS
OpPraHu3alnuy HA BO3BPATHON OCHOBE

O6opoTHBIH



OcHOBHOU
CoOCTBEHHBIN

75 — 310 Ha0/JII0leHNe 32 COCTOSTHMEM U pa3BUTHEM OM3HeCca KOHTPAreHTOB U
KOHKYPEHTOB 10 ONpeeIeHHbIM HANPABJICHUAM C eJIbI0 COBEPIICHCTBOBAHUSA
AESITeJIbHOCTH COOCTBEHHOI'0 MPEANPUATHS

AHzeppalTUHT
MapkeTuHr

S
%
3
Q
S
=
as)
5

76 YBenuueHue CKOPOCTH 000pPOTA 1€OMTOPCKOM 3210 15KEHHOCTH ...
ONepaInMOHHOT0 HHKJIA

HE OKAa3bIBA€T HUKAKOI'O BJIHWSAHHWA HA AJIUTCIIBHOCTD

IMPUBOJUT K YBCIMYCHUIO JJIMTCIBbHOCTU

77 Pazmep exkeroaHbIX OTYUCIEHU B pe3epBHbI GOoHI (KanmuTam) onpeaeaseTcs
B LN ]

YYETHOU TOJIUTUKE
I'paxnanckom konekce PO

®enepanbHOM 3aK0HE «OO0 aKIIMOHEPHBIX OOLIECTBAX

78 Ilpu npouux paBHBIX YCJIAOBHUAX OTYHMCICHHUS B Pe3ePBHBIN KAaNUTAJ ...
YMEHBIIAIOT BEJIMYUHY COOCTBEHHOI'O KamuTalia

YBEJIMYMUBAIOT BEJIMUYMHY COOCTBEHHOT'O KamuTalla, €CJIM 3TO MPEeyCMOTPEHO B
YUPEIUTEIbHBIX JOKYMEHTAX

YBCINYUBAIOT BCIINYHNHY COOCTBEHHOI'0 Kamurania

79 ®duHaHCOBasi CTPATErUs He J0JKHA 00ecrneYuBarh ...
(UMHAHCOBYIO YCTOMYMBOCTH OPTaHU3AIIUU
YKpEIJIEHUE UMUK OpraHu3alliy BO BHEILIHEH cpejie

MOBBIIICHUE PHIHOYHON CTOMMOCTH OpraHu3aluu
80 CTonMoOCTh NPUBJIEYEHHOT0 KAMUTAJIA oNpe/esieTcsl KakK ...
CyMMa MPOIEHTOB 0 KPEUTaM U BBIIJIAYEHHBIX TUBUICHIOB

CyMMa YINTAYCHHBLIX ITPOLCHTOB 10 KpEAUTaM

CyMMa YIIJIAYeHHBIX MPOIEHTOB MO OOIUTAINSAM
81 OcHoBHas Heab GUHAHCOBOTO MEHEIKMEHTA — ITO ...

oOecrieyeHue NpearnpusaTUs UCTOYHUKAMHU (PUHAHCUPOBAHMUS



OpraHu3aius, IIAHUPOBAHNUE, KOHTPOIIb U CTUMYJIUPOBAHUE UCTIOTIB30BAHUS
(HUHAHCOBBIX PECYPCOB

MaKCHMMU3alluA HpI/I6BIJ'II/I MpCaANpUATHUA

82 BoJiee BbICOKOMY yAeJbHOMY BeCy BHEOOOPOTHBIX AKTHBOB B COCTaBe
HMYIIIECTBA OPraHU3alHU 10/ZKeH COOTBETCTBOBATH ...

OOJBIINI yJeNbHBINA BEC PE3EPBHOTO KalKUTajaa B COCTABE COBOKYITHBIX MTACCUBOB
MEHbIIas A0J1s1 COOCTBEHHOT'O KaluTalia B COCTaBE COBOKYITHBIX MTACCHBOB
MEHBIINN yJIeIbHBIN BEC TOJITOCPOYHBIX HCTOUHUKOB (DMHAHCUPOBAHUS

83 K xpuTtepusivm BbIX0/1a U3 HHBECTHLIIMOHHOTO NIPOEKTA MOKHO OTHECTH ...
YBEJIMYEHHUE CPOKA OKYTTAaeMOCTH

CHU)KEHHE YHUCTOM MPUBEICHHON CTOMMOCTH U BHYTPEHHEW HOPMbI TPUOBLIH MPOEKTA

BO3pACTaHHUE MPOIOJDKATEIIBHOCTH HHBECTUIIMOHHOTO ITUKJIA IO Havasia
JKCIUTyaTauy 00beKTa

84... moaxoa K ynpapJjieHUI0 00OPOTHBIMM AKTHBAMH NpPe1yCMAaTPUBAET
MHUHMMHU3ANUIO Bcex popM pe3epBoB

YMepeHHbIN
KoncepBaTupHbIit

85 HeBepHo, UTO BHEOOOPOTHBIE AKTHUBBI ...

IJI0XO0 MOJJIAF0TCSL ONIEPATUBHOMY YIIPABJIEHUIO
MOJABEP>KEHBI MOPAJILHOMY U3HOCY
o0nanaroT cinaboil TMKBUIHOCTHIO
86 Ilox monsitueM (pMHAHCOBAS YCTOWYHUBOCTH MIOHUMAECTCH ...

3aBUCHMOCTDb OpraHu3ali OT KOHBIOHKTYPbI PHIHKOB
HaJIMIUC y OpraHnu3alnmn COOCTBEHHOI'0 Kamurana

CTENEeHb 00ECIIEYEHHOCTH OPraHu3alii COOCTBEHHBIMU O0OOPOTHBIMU CPEACTBAMU U
JICHEe)KHBIMH aKTUBaMU, HEOOXOAMMBIMU JIJIs1 00ECTIeUeHUs TIATEXKECIIOCOOHOCTH

87... —3T0 MexaHM3M MUHHUMM3AIUN PUCKOB, HANIPABJIEHHbIH HA UCIOJIb30BAHUE
B (puHAHCOBOM AEATEJbHOCTH OPraHU3alMU NPOU3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB

N306exanue

JlumutupoBanue



+XeKupoBaHue
CrpaxoBaHue

88 HomuHa/ibHAsA CTOMMOCTH pa3MeElICeHHbIX NPUBUJICTMPOBAHHBIX AKIUI He
JA0JI2KHA mpeBbIATH 25% ...

COBOKYITHBIX aKTUBOB
CTOMMOCTH Pa3MEIICHHBIX OOBIKHOBEHHBIX aKIIUM
YUCTBIX aKTUBOB

+yCTaBHOI'O Kamurasia

89... moaxoxa K ynpaspjaeHHI0 000POTHBIMHU AKTHBaMH o0ecnieunBaeT HandoJsIee
ONTHMAJIbHOE COYeTAHUE PUCKA M 3(P(PEeKTUBHOCTU MCIIOJIb30BAHUS

KoncepBaTuBHbIii
+¥YMepeHHbI!

ATrpeccuBHBIN

1.1.2. MeTtoauyeckue MaTepHaJibl, ONpee/siloliie Npoueaypbl OlleHUBAHUS 3HAHMIA,
YMeHHii, HABBIKOB M (MJIM) ONBITA AesITeIbHOCTH B X0/l TeKYILIero KOHTPOJIs
ycrneBaeMocTH

YcTHBIN OTBET

OneHka 3HaHu# npeanonaraet auddepeHInpoBaHHBIN MOAXO0 K 00yUYaronIeMycsl, yueT
€Tr0 MHIMBHIyaJIbHBIX CITIOCOOHOCTEH, CTENICHb YCBOCHUS M CUCTEMAaTH3AIlMA OCHOBHBIX MTOHATHI
U Kateropuii mo aucuuiuinHe. Kpome Toro, oreHMBaeTCsi HE TOJIbKO TJIyOMHAa 3HAaHUUN
IIOCTABJICHHBIX BOIMPOCOB, HO W YMEHHE HCIOJb30BATh B OTBETE NPAKTUYECCKUN MaTepHhall.
OneHuBaeTCs KyJIbTypa peUH, BiIaJICHHE HaBBIKAMU OPaTOPCKOTO HCKYCCTBA.

Kpumepuu oyenusanus: mocneaoBaTenIbHOCTD, MOTHOTA, JOTHYHOCTh M3JI0KEHUS, aHAIIN3
pa3IMYHBIX TOYEK 3PCHHS, CaMOCTOSATEIIbHOE O00O0OLICHHE MaTepuala, HCIOJIb30BaHHE
npodecCHOHATBHBIX TEPMHHOB, KyJIbTypa PedYHd, HaBBIKK OPAaTOPCKOTO MCKyccTBa. M3noxkeHue
Martepuana 0e3 pakTHIeCKHX OIIMOOK.

OneHka «omauuno» CTAaBUTCA B Cllydae, KOTJa MaTepual M3Jaraetcs MCUEpIIbIBAOIIE,
MIOCJICIOBATEIbHO, TPAMOTHO M JIOTHYECKH CTPOWHO, MPH STOM PACKPBIBAIOTCS HE TOJIBKO
OCHOBHBIC TIOHATHS, HO ¥ QaHAJU3UPYIOTCSI TOYKH 3PEHHS Pa3IMYHBIX aBTOpoB. OOyuarommuiics
HE 3aTPYIHSICTCS C OTBETOM, COOIOIAET KYJIbTypy PEUH.

O1eHka «xopoutoy» CTaBUTCSI, €CIIM 00YUarOIIUICs TBEPAO 3HAET MaTepHall, IPaMOTHO U T10
CYIIECTBY H3JIaraeT €ro, 3HaeT MPAaKTUYECKYyK 0a3y, HO NpH OTBETE Ha BOMPOC IOMYCKaeT
HECYIIECTBEHHBIE ITOTPEITHOCTH.

O1eHKa «y0061€em8opumenbHoy» CTAaBUTCS, €CITH 00yUYaIONIMIC OCBOMII TOJIBKO OCHOBHOM
MaTepHall, HO He 3HAeT OTENbHBIX JIETaJeH, JOMyCKaeT HETOYHOCTH, HEJOCTATOYHO MTPABHIIbHBIE
(OpMYIMPOBKY, HApyIIaeT IMOCIEAOBATEILHOCTh B H3JIOKCHHHM MaTepuaia, 3aTpPyAHSETCS C
OTBETaMHM, TIIOKa3bIBAET OTCYTCTBHE IOJDKHOM CBSI3M MEXIy AaHaJIM30M, apryMeHTanued u
BBIBOJIAMH.

OneHka «HeyoosnemeopumenbHoy CTABUTCS, €CIM OOYy4YaroIIMHCS HE OTBEYaeT Ha
TIOCTaBJICHHBIC BOIIPOCHI.

TBopueckoe 3aganue

Dcce — 310 HeOounblIass O 00bEMYy IMUCbMEHHas paboTa, codeTarolias CBOOOIHBIC,
CYOBEKTHBHBIC PACCY)KICHHUS IO OINPEICIICHHOW TeMe C AJIEMEHTaMH HAay4HOrO aHayim3a. Tekcr
JIOJDKEH OBITh JIETKO YUTAaeM, HO HEOOXOIUMO M30eraTh HapO4MTO Pa3srOBOPHOTO CTWIIS, CIICHTA,
mabnoHHBIX (pa3. OO0beM 3cce coctaBisieT nmpuMepHo 2 — 2,5 crp. 12 mpudToM ¢ oguHApHBIM
UHTEpBaJIOM (6€3 yueTa TUTYJIBHOTO JIUCTA).



Kpumepuu oyenusanusi — OlleHKa YUUTBIBACT COOJIIOZCHUE AHPOBOU CIEU(UKH 3cce,
HaJIM4YKe JJOTHYeCKON CTPYKTYphl IOCTPOSHHSI TEKCTA, HAJTMUUE aBTOPCKOM MO3UIINH, €€ HAyYHOCTh
U CBA3b C COBPEMEHHBIM IOHMMAHUEM BOIPOCA, aJE€KBATHOCTb apryMEHTOB, CTHJIb M3JI0KEHUS,
odopmienue padotel. CrieyeT MOMHHUTD, YTO MPsIMOE 3auMCTBOBaHUe (0e3 odopMiieHus 1uTar)
TekcTa U3 VIHTepHeTa Win 3JeKTPOHHON OMOINOTEKH HEAOMYCTUMO.

OueHka «omauyHO)» CTaBUTCA B Cllydae, KOTJa OINpeAeNseTcs: HaJIu4due JIOrMYecKoi
CTPYKTYpPBI TIOCTPOEHHUSI TeKcTa (BCTYIJICHHE C IIOCTAaHOBKOW MpOOJIEMbl; OCHOBHAs 4acTb,
pasliesieHHass M0 OCHOBHBIM HJESM; 3aKII0YEHHE C BBIBOJAMH, IMOJYYEHHBIMH B pe3yibTare
pacCykIeHMs); HAIMYUE YETKO ONPEICIICHHOM JIMYHOM MO3ULUHU 110 TEME 3CCE; aJeKBAaTHOCTh
apryMeHTOB IIpU 000CHOBAHUM JTMYHOM MO3ULIUN, CTHIIb U3JTI0KEHUSI.

OneHka «xopowio» CTaBUTCA, KOIZa B LEJIOM ONPENENAETCSA: HaJIWYue JIOTMYECKON
CTPYKTYpbl TOCTPOEHHSI TEKCTa (BCTYIUIEHHE C IOCTAaHOBKOW MpPOOJIEMbI; OCHOBHAsl YacTh,
pasleNeHHas [0 OCHOBHBIM HJEAM; 3aKIIOYEHHE C BBIBOJAMH, IOJIYYEHHBIMH B pE3ysbTaTe
paccy KAeHHs); HO HE IPOCIIEKUBACTCS HATMYKME YETKO ONPEIEICHHOMN TNYHON MO3UIIMHU 10 TEME
3cce; HE I0CTaTOYHO apryMEHTOB MPU 0OOCHOBAHUM JTMUYHOW MO3HIINH.

OueHka «yoosnemeopumenbHo» CTaBUTCS, KOTJa B LIEJIOM OIpeaesseTcs: Haludue
JIOTMYECKOU CTPYKTYPhI OCTPOCHUS TEKCTa (BCTYIJICHHE C MMOCTAaHOBKOM MPOOJIEMBbI; OCHOBHAs
4yacTb, pa3jieJieHHas 10 OCHOBHBIM HJEsIM; 3aKJIIOYEHHE), HO HE MPOCISKHUBAIOTCS UETKUE
BBIBO/JIbI, HAPYLIAETCS CTUJIb U3JI0KEHHUS.

OneHka «HeyoosnemeopumenbHo» CTABUTCS, €CIIU HE BBIIIOJIHEHBI HUKAKUE TPEOOBaHUS.
Keiicol (cuTyanum v 3a1a4u ¢ 3aJaHHBIMH YCJIOBUSIMH)

OOyyaromuiics JOKEH YMEThb BBIJICIMTH OCHOBHBIE IOJIOKEHUS M3 TEKCTa 3aJayd,
KOTOpbIe TpeOyIOT aHaIM3a U CIyXaT YCIOBUSIMHU perieHus. VicXoas U3 mocTaBIeHHOTO BOIpoca
B 3aj[aue, MOMNbITaThCSI MAKCUMAJIbHO TOYHO OIPEIeIUTh IPOOJIEMy U COOTBETCTBEHHO PEILUTH €.

3amaun MOTYT peLIaThCsl YCTHO W/WIIM NMUChbMEHHO. Ilpu pemeHuu 3amay Takke BaKHO
MpaBUILHO C(OPMYIMpPOBATH M 3amuicaTh BOIPOCHl, HauyWHas C Ooyiee OOMMX U, KOHYAs
YAaCTHBIMM.

Kpumepuu oyenusanus — olieHKa y4uThIBA€T METOJBI M CPENICTBA, UCIIOJIb30BAHHBIE MTPU
pelIeHNH CUTYAI[MOHHOM, TPOOIEMHON 3a1a4H.

OneHka «omauyno» CTaBUTCA B ClTydae, Koraa 00y4daromuiicsl BBIMOIHUI 3a/1aHue (PEeIni
3aady), HUCHOJb3ys B IOJHOM OOBEME TEOpeTHYECKHE 3HAHWS W MPAKTUYECKUE HaBBIKH,
MOJTyYeHHBIE B TIPOIIecce 00yUeHUSI.

O1eHKa «xopoutoy» CTaBUTCS, €CIIN 00YYarOIIUICS B LIE€JIOM BBIIOJIHUI BCe TPEOOBaHMS, HO
HE COBCEM YETKO OIpe/IesieTCs] OIlopa Ha TEOPETUUYECKUE TOT0KEHUS, 3JI0KEHHBIE B HAYYHOU
JUTEpaType MO JAHHOMY BOIIPOCY.

OueHka «yodogremsopumenbHoy CTaBUTCS, €CIN 00yUaroUIUiics MoKa3all MOJ0KUTEIbHbIE
pe3yNbTaThl B IPOLIECCE PELIEHUS 3a4aUu.

OueHka «HeyoognemeopumenbHoy CTaBUTCA, €CIU 00ydYaromMiics HE BBIIOJHWI BCE
TpeGoBaHusI.

TectupoBanue

SIByisieTCst OTHUM U3 CPEJICTB KOHTPOJIS 3HAHUH 00yYaIOLINXCS [0 AUCLUILINHE (MOAYIIIO).

Kpumepuu oyenueanus — npaBuIIbHBIN OTBET Ha BOIIPOC

Ouenka «omauun0» CTaBUTCS B Cllydae, €CJIM IPaBUIbHO BbINOJHEHO 90-100% 3anaHuii.

OreHKa «xopouio» CTaBUTCS, €CIU IPABUIIBHO BBIMOIHEHO 70-89% 3amanuid.

OneHka «yodosiemsaopumensHoy CTaBUTCA B Clydae, €CliU MPaBUIHLHO BEIMOIHEHO 50-69%
3aJaHUH.

OrneHka «HeyoosnemeopumenbHoy CTAaBUTCS, €CJIM MPAaBUIBHO BBINOJIHEHO MeHee 50%
3aJaHUH.

3.2. OueHo4HbICe MATEPHAJIBI VISl IPOBEICHUS POMEKYTOUYHOM aTTecTALMA
3.2.1. Kpurepum ouieHKH pe3yJbTATOB 00y4eHUsl M0 AMCUHUILIMHE (MOAYJII0)
Ixana PesyabTaTsl

OlLlCHMBaHUSA o0yueHus
OTJIMYHO 3Haer: - oOyuarommiicsi rIyOOKO M BCECTOPOHHE YCBOWJI MaTepHall, YBEPCHHO,

IToxka3aTenn OICHUBAHUSA pPE3yJIbTAaTOB Oﬁyqul/lﬂ




JIOTUYHO, TIOCIIEI0BATENBHO U TPAMOTHO €TI0 M3JIaraeT, ONHUpPasiCh HA 3HAHHA
OCHOBHOH U JONOJIHUTEIBHON TUTEPATYPBHI,

- Ha OCHOBE CHCTEMHBIX HAy4YHBIX 3HaHWH JienaeT KBaln(pUIUPOBaHHBIC
BBIBOJIBI M 000011IeHHs, CBOOOJHO OIIEPHPYET KATErOPUsIMH M OHSITHAMH.

VYMmeer:

- oOydarommuiicss yMeeT CaMOCTOSITeIbHO W TPABHIBHO pEIIaTh Y4eOHO-
mpod)eCCHOHANBHBIE — 33Ja4dl WM  3aJaHus, yBEPEHHO, JIOTHYHO,
MTOCTICIOBATEIBHO M apTyMEHTHPOBAHO M3JIaraTh CBOE PEIICHHUE, UCTIONB3YS
HAyYHbIE IMOHSITHSA, CChIIAsiCh HA HOPMAaTHBHYIO 0a3y.

Bnaneer:

- 00yJaromuiics BJIaeeT PalMOHAIBHBIMU METOJaMH (C MCIIOIb30BAaHHEM
palMOHANBHBIX METOAMK) PEUICHUs CIOKHBIX NMPOdECCHOHATIBHBIX 3a7ad,
MIPECTABIEHHBIX AE€JIOBBIMUA UTPAMH, KEMCAMU H T.1I.;

IIpu pemennn npoaeMOHCTPUPOBAIT HABBIKU

- BBIJICJICHHUS [JIAaBHOTO,

- CBS3KOW TEOPETHYECKHX MOJIOKEHUH € TPeOOBAHUSIMH PYKOBOISIIHX
JIOKYMEHTOB,

- U3JI0’KEHUS MBICIIEH B JIOTUYECKOM MOCIIeI0BATENbHOCTH,

- CaMOCTOSATENILHOTO aHaju3a (aKThl, COOBITHIA, SIBICHUH, IPOLIECCOB B HX
B3aUMOCBSI3U U IUAJICKTUYECKOM Pa3BUTHUHU.

XOPOIIO

3Haer:

- oOydaromuiicss TBEpIO YCBOMJI Marepuall, JO0CTaTOYHO TI'PaMOTHO €ro
W3JIaraeT, ONMpasich Ha 3HAHWS OCHOBHOM U JIONIOJIHUTEIBHON JINTEPATYPBI,
- 3arpyaHsercs B (OPMYJIMPOBAaHWH KBaIH(UIMPOBAHHBIX BBIBOJOB M
0000mIeHN, OmepupyeT KaTeropwsAMH M TOHATHSAMH, HO HE Bcerza
MIPAaBIIIbHO MX BEPU(HUIIHPYET.

YmMmeer:

- 00YJaIOIIHIACS YMEET CAMOCTOSTEIBHO W B OCHOBHOM TPABIJIBHO PEIIaTh
y4eOHO-TIPO(eCCHOHATBHBIC 3a/1aud WM 3aJaHusl, YBEPEHHO, JOTHYHO,
MOCIIEIOBATEIbHO W apryMEHTHPOBAHO H3JaraTth CBOC pEIICHHE, HE B
MOJTHOM MEPE HCIOJIB3Yd HAYYHBIC NOHATHUA U CCBIJIKM Ha HOPMATUBHYIO
0azy.

Bnaneer:

- oOyuaromuiicss B 1EJIOM BIaJeeT pallOHAIbHBIMU METOJIaMHU PEIIECHUS
CJIOKHBIX PO(ECCHOHANBHBIX 3a/1a4, PECTABICHHBIX JICITOBBIMU UTPAMH,
KelicaMH U T.]I.;

IIpu pemieHnn cMor mOPOAEMOHCTPUPOBATH JOCTATOYHOCTb, HO HE
TyOWHHOCTH HABBIKOB,

- BBIJIEJICHHS TJIAaBHOTO,

- U3JI0’KEHHS MBICIIEH B JIOTHYECKOM MOCICH0OBATCILHOCTH,

- CBS3KH TEOPETHYECKHX IOJOXKECHHH € TPeOOBAaHHUAMH PYKOBOISIINX
JOKYMEHTOB,

- CaMOCTOATENBHOTO aHamu3a (aKThl, COOBITHH, SBICHUHN, MPOIECCOB B UX
B3aUMOCBSI3U U TUAJCKTUIECKOM Pa3BUTHH.

YJOBJIETBO-
PUTEJIBHO

3Haer:

- o0ydaromuiicss OpHEHTUPYETCSl B MaTepUalle, OJHAKO 3aTPYAHIETCS B €ro
U3JI0KEHNUY;

- II0OKa3blBaeT HENOCTATOYHOCTb 3HAHMM OCHOBHOM M JOIOJIHUTEIBHOU
JIUTEPaTypBbI;

- c11abo apryMeHTHPYET Hay4HbIE ITOJIOKECHUS;

- IPaKTHYECKH He CrIocoOeH c(hOpMyIIMPOBATh BBIBOJIBI 1 0000IICHNS;

- YaCTHYHO BJIJICET CUCTEMON TOHATHH.

Vwmeer:

- o0ydaromuiicss B OCHOBHOM yMEeT PEeIIUTh y4eOHO-TpoecCHOHATBHYIO
3aJjady WM 3a/laHHe, HO JIOITyCKaeT OIMMOKH, c1a00 apryMEeHTHPYET CBOE
peleHne, HeJOCTATOYHO HCIOJIb3yeT Hay4YHbIC MOHSTUS M PYyKOBOJSIIHC
JOKYMEHTBI.

Bnaneer:

- oOywarommiicss BiafeeT HEKOTOPHIMH pAIMOHATBHBIMH METOJaMHU
pemIeHus.  CIOXKHBIX  NPO(EeCCHOHANBHBIX  3aJad, IPEICTaBICHHBIX
JICJIOBBIMH UTpaMy, KecaMH U T.11.;

[Ipu perernn MpoAEMOHCTPUPOBAT HEJJOCTATOYHOCTh HABBIKOB

- BBIJICJICHUS TJIaBHOTO,

- M3JI0KEHHMSI MBICJIEH B JIOTHUECKOH MOCIIeI0BATENBHOCTH,

- CBS3KM TCOPETUYECKUX IOJOXKCHUH C TPEOOBAHUSIMHU PYKOBOJISIIMX
JIOKYMEHTOB,

- CaMOCTOSATENEHOTO aHalu3a (akThl, COOBITHI, SBICHUMN, MPOIECCOB B UX
B3aUMOCBSI3U U IUAJEKTUYECKOM Pa3BUTHUHU.

HEYJOBJIETBO-
PUTEJIBHO

3Haer:

- 06y‘13IOHIHI7[CSI HE YCBOMWJI 3HAYUTEIFHON YacTH Marepuaia;
- HE MOXXCET apryMCHTHUPOBATb HAYYHBIC ITOJIOXKCHU A,




- He hopMynupyeT KBATH(PUIPOBAHHBIX BHIBOJOB U 000OIIEHHIA;

- HE BJIaJIeeT CUCTEMOM MOHITHH.

VYmeer: oOyyarolmuiics He INoKaszal YMEHHE pemarb y4eOHO-IpodecCHOHATBHYIO
3aJayy WK 3aJaHue.

Bnaneer: HE BBINOJHEHB! TPeOOBaHUS, NMPEAbIBISIEMbIC K HaBbIKAM, OLEHUBACMbIM
«YJIOBJIETBOPHUTEIEHO.

3.2.2. KonTpoJibHBIC 3aJaHUs] M/WJIM WHBIE MATEPHAJIbI VIS NMPOBEICHUSI MPOMEKYTOYHOM
arrecTauMu

Cnmcoxk BONPOCOB [JJIsl YCTHBIX OTBeTOB. Bompocsl (3agaHusi) K IPOMEKYTOYHOM
arTecTauMu

1 CymHOCTh AMBUICHAHON MOJUTHUKH.

2 Toukwu 3peHust K 000CHOBAHUIO JUBUACHIHON NOJUTHKH.

3 Buabl AUBUACHIHON MOIUTHUKH.

4 ®axTopsl, BIUIOLIME HA TUBUACHIHYIO MTOJIUTHKY.

5 OCHOBHBIE MOJIEH YIPABICHUS JICHEKHOM HATMYHOCTHIO.

6 Monenb baymorst o ornpeesieHrIo BEJIMYMHBI ICHEKHON HATMYHOCTH
KOMITaHUH.

7 Moaens Munnepa-Oppa 1o onpe/eneH!o BETUIHHbBI JeHE)KHOW HATUIHOCTH
KOMITaHUH.

8 OCHOBHBIE IPUHLIUIIBI YIIPABICHUS AEOUTOPCKOM 33 J0KEHHOCTBIO.

9 OcHOBHBIE YCTIOBHSI UCITOJIB30BAHUS KOMMEPUYECKOTO KpeauTa.

10 IMonuTHKa MpeAOCTaBICHUS CKUJOK B LIETSAX YCKOPEHUS pacyeToB.

11 YnpaBneHue ToBapHO-MaTEpUAIbHBIMU 3allacaMH.

12 Knaccuduxarms popm GpruHaHCOBOTO KpU3HCA.

13 KonuuectBennble pakTopsl (MpU3HAKK) HEOIaronoayyusi GuHAHCOB
KOMTIaHUH.

14 Monens AnbTMaHa M BO3MOKHOCTH €€ TPUMEHEHUS B POCCUNCKON SKOHOMUKE.
15 KadectBeHHBIC (DaKTOPHI YTpO3bl OAHKPOTCTBA.

16 OcHOBHBIE HAaNPABJICHUS! MUHUMH3AIUU TIPOOJIEM C JTUKBUIHOCTBIO U
TUIATEKECTIOCOOHOCTBIO.

17 Knaccudukanus UCTOYHIKOB YKOHOMHYECKOM nH(POpMaIy 1)1 1enei
(bMHAHCOBOTO aHAIN3A.

18 OcHOBHBbIE NpaBUIIa U MPUHIUIBI (HOPMUPOBAHUS UHPOPMAIIH.

19 Byxranrepckuii 0ananc kKak 0a30BbIii HCTOYHUK MHPOPMAIIIH.

20 3amauyn 1 METOBI aHANIN3a (PUHAHCOBOW OTYETHOCTH.

21 Ienn, 3agauu ¥ IporpaMMa JIeTaaTu3UPOBAHHOTO aHATN3a (PMHAHCOBO-
XO35HCTBEHHOU JEATENBHOCTH KOMITAHHH.

22 I'pynmupoBka (puHAHCOBBIX KOI()(DHUIIMEHTOB 110 OCHOBHBIM HAIPABICHHUSIM
3} PEKTUBHOCTH AEATEIHHOCTH KOMIIAHUY.

23 KoadpdunmeHTs! TMKBUAHOCTU U UX pacyer.

24 KoapduuueHTbl UCTI0NIb30BaHUS aKTUBOB U X pacyer.

25 KoadduiimeHTs! miaTexecrnocoOHOCTH U UX pacyer.

26 KoadpdurmeHTs! peHTabeIbHOCTH U UX pacyer.

27 KoapdumeHTsl ppIHOYHOM OIEHKH aKTUBHOCTHU U MIX pacyer.

28 OrpanudeHus U MpoOIeMBbI IO UCTIOIB30BAHUIO PE3YIIHTATOB (PMHAHCOBOTO
aHaJIn3a.

29 OcHoBHBIE MpakTHIecKre QYHKIMU ON3HEC-TUTaHa KOMITAHWH U CTaHJapTHAs
CTpYKTypa On3Hec-IIIaHa.

30 OcHoBHBIC dTanbl PUHAHCOBOTO TUIAHUPOBAHUS.

31 KommuiekcHbIi 0r0/pkeT KoMIIaHUH (OTepaliiOHHbIA U (PUHAHCOBBII

010 KETHI).

32 KanuTas KOMIIAaHUM U €r0 COCTAaBJISIOLLLE.

33 IlpenMy1ecTBO U HEAOCTATKH COOCTBEHHBIX HCTOYHUKOB KaluTaja.

34 [IpeumyiiecTBa U HEJOCTATKM 3a€MHBIX HCTOYHUKOB KalMTaa.

35 CronMOCTh 3a€MHOT0 KaIruTaa, MPUBIEKaeMOT0 32 CYET SMUCCUH OOJIUTAIIHH.




36 CTouMOCTh 3a€MHOI'0 KarnuTana B (popMe OAHKOBCKOT'O KpEAUTa.

37 CTOMMOCTh KOMMEPYECKOT0 KPEAUTA.

38 Llena kanuTalia 3a CYET BbIyCKa NPUBUIETUPOBAHHBIX aKLIUM.

39 CTOMMOCTb IPHUBJICKAEMOTO KaIUTAaJIa 32 CYET OOBIKHOBEHHBIX aKIIHH.

40 Mogens ['opona u ee mpuMeHEHHE.

41 Mogaens CAPM u ee npuMeHEHHE.

42 CpenHeB3BellIeHHAsS CTOMMOCTD KaluTalia 1 ee pacuer.

43 OcHOBHBIE TEOPETUYECKUE B3IJISAIbI M KOHLIETILUHU YIIPABJIECHUS CTPYKTYpPOi
KaruTasna.

44 NloxonHocTs nHBecTHpoBaHHOro Kanutana (ROI) u ee pacuer.

45 NoxonHocts akiuonepHoro kanutana (ROE) u ee pacuer.

46 Ouenka (PMHAHCOBBIX aKTUBOB KOMITAHUHU.

47 CymHOCTb, N U 33J1a4i (PMHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIe QYHKIMH (HPUHAHCOBOTO MEHEIKEPA.

49 Opranu3zanioHHast CTPYKTYpa yrpaBieHus (PMHAHCAMHU KOMIIAHUH.

50 Knaccudukarus ¢uHaHCOBOTO MEHEPKMEHTA MO THITY OPTaHU3aLUH U
BPEMEHHOMY (hakTopy.

51 dynpaMenTanbHbIe (0a30BbIC) KOHIICIIIIUN YIIPABICHUS (PUHAHCAMH.

52 ®UHAHCOBBIC UHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB U (PUHAHCOBOE 0053aTEIBCTBO.

54 OcHOBHBIE OpraHU3AIIIOHHO-TIPABOBHIE (POPMBI KOMIAHUH U OCOOCHHOCTH
opranuzanuu (PUHAHCOB.

55 OcHOBHBIC MPEUMYITIECCTBA ¥ HEIOCTATKU YaCTHBIX M ITyOJIMYHBIX KOMITAHHH.
56 Kommpomuce MEXITy pUCKOM U JOXOTHOCTBIO: MOHITHE (CYITHOCTh) U IyTH
JIOCTHKCHHS.

57 Knaccuukanus HCTOYHUKOB (PMHAHCOBOTO 00ECIICYCHHUS.

58 KpaTkocpouHoe u cpenHecpoyHOe MHAHCHPOBAHUE.

59 JlonrocpoyHoe A0AroBoe (PMHAHCUPOBAHUE.

60 JlonrocpouHoe (hHAHCUPOBAHUE 3a CUET AKIIMOHEPHOTO KamuTana.

61 Texnuka xekupoBaHUs PUHAHCOBOTO PHCKA.

62 TaxkTHKa 1 cTpaTerus ynpasiieHus: (GuHaHCAMH KOMIIAHUH B YCIOBUSAX
(hMHAHCOBOTO KpHU3HCa.

TexkcThl NP0O0IEMHO-AHAJTUTHYECKUX U (MJIM) NPAKTHYECKUX y4eOHO-
npogeccHOHANbHBIX 32124

Keiic 1 Bradford Drug, Inc Ananu3 ¢uHaHCOBBIX MOKa3aTesei

B nocnennue roapl peIHOK JIEKAPCTB SBIISUICSA TOCTATOYHO YCHEIIHBIM U MPOLBETAIOIINM
peIHKOM. B TO Bpemsi kak OO0JbIIOE KOIMYECTBO (UPM CTOJNKHYJIUCh C (DUHAHCOBBIMU
TPYAHOCTSIMH B TepHoJ peneccur B Hadaie 1990-x, kKoMIaHWM, EUCTBYIOIIME Ha PBIHKE
JICKAPCTBCHHLIX IMMPETIapaToOB, OCTABAJIMCH B JOCTATOYHO 6HaFOHpI/I$ITHOM ITOJIOKCHHUU. Hponam/l
9TUX (UPM TPOAOIKAIM CcTa0WiIbHO pacTtu. OJHAKO, HECMOTPS Ha CTOJIb BICUATIIAIOIINE
pe3ynbTaThl B AaHHOM oTpacnu, Jonansa bpendopn, npesuaent komnanuu «bpeadopa Hpary»,
OTHIO/Ib HE JI0BOJIEH (PUHAHCOBBIM COCTOSIHMEM KOMIaHUU. X0Ts bpeadopa orMedaeT HEKOTOPBII
BOCCTAHOBUTENBHBIN IpPOLECC MOCE MajeHus o0beMa MpoJaxk, ¢ KOTOPhIM CTOJIKHYJIAch €ro
¢dupma B 1990 roay, oH Bce ke O€CIIOKOUTCSI 0 MPUOBLILHOCTH ATUX Mpojaax. Ero ¢hupma ocranach
NpUOBLTEHOM, HO TJIAaBHBINA BOMPOC, BBHI3BIBAIOMIMI OECIOKONWCTBO, OTHOCUTCS K a/IeKBaTHOCTHU
nosryqaeMoil mpuosLIH. C HEKOTOPHIMH MOJOOHBIMU BOIIPOCAMU, BBI3bIBAIOIIMMHU OECIIOKOICTBO,
OH HEKOTOPOE BpeMsi Ha3aJl MOMpoCcuil pazoOpaThes Bullenpesuienta Maiika Toana. Ognako 1o
HACTOSAIIETO BpeMeHu bpeadopa monaraer, 4To ero BOMPOCH OCTAMCh Hepa3pelieHHbBIMU. B



oTBeT Ha TpeboBanus bpendopaa Toma 3ameTnst, 4TO ONEepaMOHHBIN J0X01 PUPMBI TOTPSICAFOTIE
BbIpoCc — 10 141% - 3a mocnequue 4 roga. [lostomy Tonn yoexaeH, 9To GUHAHCOBOE COCTOSTHUE
(upMBI 3HAUUTENBHO YJIYYLIMIOCh. B KauecTBe NOMOJIHEHMs, MOATBEPKAAIOLIEr0 (GPUHAHCOBOE
Osaromnony4ue KoMmnaHuu, Toax NpUBOAUT TOT (PAKT, YTO M3JAEPKKU MPOU3BOACTBA KOMIIAHUU
OCTAIOTCS HAa YPOBHE MEHBUIEM, YEM MOJ0JIIAPA, OJIYy4aeMOro OT MPOAAKH KaKI0M €IMHUIIBI
TOBapa.

* KoHTpakThl, Npennojararonife J0JTOCPOYHbIe 00s3aTeNbCTBA, TPEOYIOT CO3IaHHUS

(hoHma morameHus 1oira.

Hecmotpst Ha 3akmoueHue Tomnma o ToMm, 4To (GUpMa HAXOTUTCS B OJArOMpUSTHOM
noJjoxenuu, bpendopa mpogomkaeTt 3anpammBaTh JOMOIHUTEIHHYO HHOOPMAIMIO O CHIIBHBIX U
c1abbIX CTOPOHAX KOMITAaHHUH.

Bbonee toro, bpendopay yaamoch 03HaAKOMUTHCS € (PUHAHCOBBIMHM JAHHBIMU TJIABHOTO
KOHKypeHTa (KoMmmaHusi «Jiuc»). OH yBepeH, 4YTO TIy0OKOoe [eTalbHOE CpaBHEHHE ABYX
KOMITaHHI 00Jiee TOUHO MPOJAEMOHCTPUPYET ONPaBAAaHHOCTH ero onaceHuit. M xots y bpeadopna
He OBUIO BO3MOKHOCTH TPOBECTH MOJHOE HCCIIEOBAHUE, OH PACCUUTAIl JIOXOJHOCTh aKTHBOB
(Mcx0/s U3 TAaHHBIX J0 YIUIAThl HAJIOTOB) JUI KOMIIAHUU «DJUIUCY, M 0OHAPYKUJI, YTO 3Ta Iudpa
3HAYUTENBHO BBIIIE, YeM aHANIOTHuYHas A koMmnanuu bpendopnaa. bonee Toro, oH oTMeTHII, YTO
JUIS €70 KOMITAHUU TaKOM MOKa3aTesb, Kak MPUObUIb Ha aK1IMI0, MEHbIIIE, YEM JaHHBIN ITOKa3aTelb
Uit komnanuu Oiuc B 1992 rogy. C npyroil CTOPOHBI, yCIOKAUBAIOIIUM BBITJISIAUT TOT (axT,
YTO 00U JOX0/] KOMIIAHUI HAXOAUTCS MPUMEPHO HA OJTHOM M TOM ke ypoBHe. Taxxe bpendopn
paccuyMTall TEMIIbl POCTa ONEPALMOHHOIO J10X0Ja KOHKYpPEHTa 3a MOCIEAHUN 4YeThbIpeXJIETHUN
NEePUO, U BBISICHWI, YTO OH IMPUHHUMAET Oojee HU3KWE 3HAYEHUs, 4eM Juisd ero kommanuud. Ho
MIOCKOJIBKY OH HE MPOBOJMJI TIOJHOTO (DMHAHCOBOTO aHaHM3a, TO HE MOXKET TOYHO OOBSICHUTH
NPUYHMHY CYIIECTBOBAHUS HEOOJBIION Pa3HUIBI MEXY OOLIMM JIOXOJOM JIBYX (UM, a TakKe
0oJiee BBICOKMH TEMI pOCTa OMEpallMOHHOTO 1oxoaa /Uil komnanuu bpendopna. Xots Bce xe
bpeadopa nomnaraert, yTo 3TO pe3yNbTaT HEJaBHUX MHBECTUIIMOHHBIX BIOXKEHUIN U TUBUICHIHON
HOJUTUKN KOMIIaHUH.

1. CoxpansieT 11 KOMIaHUsl TUKBUAHOCTD?

2. locTtaToyHa M AOHAIOTOBAast TOXOJIHOCTh ONEPALMOHHBIX AKTHBOB KOMITAHUHN ?
3. Y1oBneTBOpUTEIHHO JIU (PHHAHCOBOE COCTOSTHUE KOMITAHUU?

4. Byzaert nu A0CTaTOYHO OOJIBIION OOIIUI JOXO0/1 MPUBIEKATh AKITMOHEPOB?

bpendopaa oueHb MHTEpECYIOT KIOYeBbIE (DAaKTOpBI, BIUAIONIME HAa OOIIMN JTOXO[
KOMITaHHH.

Bomnpochr:

1. IIpencraBbTe aHamM3 (PUHAHCOBBIX MOKA3aTeNIe KOMITAHUH, UCTIONB3YsT (PMHAHCOBYIO

OTUETHOCTh. Baille ccienoBanne 10JKHO BKIIIOUATh KaK aHaJIN3 BpEMEHHOI0 MHTepBaia (5 Jer),



TaK U CpaBHEHUE (PUHAHCOBOTO MOJOXEHHUS JBYX KoMmmnaHuil. Tam, rae 3To HE0OXOAMMO,
UCTIONIb3YHTE B CBOMX BBIYMCICHUAX TOT (DAKT, 4TO B roay 360 nHeil.

2. Pa3pabotaiite pekoMmenaanuu bpendopay, oOpamias BHUMaHue Ha Bce (PUHAHCOBBIE
BOIPOCHI, TpeOyroIue MPopadoTKH.

3. Ouenwure, HacKOIbKO BepHO MHeHHME bpendopma m muenne Toxma o ¢guHaHCOBOM
II0JIO’KEHUU KOMIIaHWH.

Keiic 2 Wyoming Energy Development, Inc.

3atpatel Ha kanutaa B mae 2001 roma Jlunae bemnny, HexaBHO MOTyYHMBIIEH CTENIEHb
maructpa bputanckoil AkazeMuu W Ha3HAYEHHOW Ha JOJDKHOCTH TOMOIIHHMKA (MHAHCOBOTO
mupektopa B Wyoming Energy Development, Inc. (WED), Ob1 mpemioxeH CHHCOK
MHBECTUIIMOHHBIX IIPOEKTOB, INPEIHA3HAYEHHBIX U1 peanusaluu B ciexyrouiem roay. Ona
JIOJKHA Obl1a MPOAaHAIM3UPOBATh 3TU NMPOEKTHI U MPEACTABUTh MOJTyUeHHbIE pe3yibTaTbl CoBeTy
JIupeKTopoB Ha €XKEroJHOM coOpaHuu, KOTOpoe cocTouTcs yepe3 10 gueit.

Wyoming Energy Development, Inc. 6p11a ocHoBana B 1963 roxy CkoTToM XelByaoM B
ropone Jlapamu, mrar Baiiomunr. WED nonyuniia npusHaHue Kak BEAYIIUH IPOU3BOJIMTEIND
BBICOKOKAU€CTBEHHOTO yIJIsl, OOJIBIIMHCTBO IOCTABOK KOTOPOI'0 OCYLIECTBISIIOTCA B SInonuto. Bo
BpEMsI CTPEMUTEIBLHOTO0 SKOHOMUYECKOT0 pocTa B SAnonuu B 60-x rogax XX Beka Clpoc Ha yrob
U JIpyTHe SHeProHOCUTENHN ObICTPO Bo3pacTal, u nmpoaaxu WED cTpeMuTensHO yBeTUUNBAIHCh.
B pesynbrare Takoro CTpeMHMTEIBHOTO POCTa U IOSBIEHUS HOBBIX BO3MO)KHOCTEH Ha PBIHKE,
WED nauvana auBepcuuIApOBaTH CBOE MPOU3BOJACTBO. [lo-mpexHeMy mnpomokas aenaTh
aKIEHT Ha YTOJbHON OTPACiH, OHA PACHIMPsUIIA A TEIBHOCTD IO T0OBIYE YpaHa U MPOU3BOJCTBY
ANIEKTPUYECKUX TEHEpaToOpoB, M B KOHIIE KOHIIOB IMepenuia K paboTe Ha BCeX CTaausX
npousBocTBa d3Heprun. K 2000 roay npogaxu WED nocturiu $140 mutH., a guctas nmpuObLIb (32
BBIYETOM HAJIOTOB) JTOCTHTJIA PEKOPAHON CyMMBI B $6.7 MITH.

[Tockonerky WED pacmmpuna cBO0 IpOayKTOBYIO JIMHEHKY B Hadane 90-X ronos, eit
TaKke HeoOXxonumo Obu1o (opManu30BaTh NPOLEAYPY HHBECTUIIMOHHBIX BiokeHui. o 1992
rojia JOJTOCPOYHbIE MHBECTULIMOHHBIE MPOEKTHI BBHIOMPATNCH MPEUMYIIECTBEHHO Ha OCHOBE
pacyeToB cpeAHeN OTJauu OT MHBECTULUN. DTH pacyeThl OCYIIECTBIISUIUCH OTJCIBHO B KaXKA0M
JenapTaMeHTe, B BeJCHUE KOTOPHIX MONaJalid JaHHbIe MPoeKThl. B 1996 romy sta mpouemnypa
ObUIa 3aMEHEHA UCIIOIb30BAaHUEM TEKYIIeH CTOMMOCTH B KQUeCTBE €JUHCTBEHHOT'O KPUTEPHUS TS
NPUHATUS pelIeHHd. DTO U3MeHeHHe ObLIO TPOBEAEHO ISl TOTO, YTOOBI BKIIOYATh B aHAJIM3, HA
OCHOBE KOTOpPOr0 MPUHHMMAETCA pELIeHHE, CKOpee BMKEHHE JCHEKHBIX IIOTOKOB, YEM
OyXraJiTepcKylo MpuObLIb, a TAaKXKe U TOTO, YTOOBI IPUBOJIUTH 3TH IMOTOKUA B COOTBETCTBHE C
BPEMEHHO! CTOMMOCTBIO JICHET.

B 10 Bpems 3arpatsl Ha kanurtan st WED onpenensanuce Ha ypoBHe 4,36%, u 310
3HA4YEHHUE UCIIOJIb30BAJIOCH B KAUECTBE CTABKU JIMCKOHTUPOBAHUS HA MPOTSKEHNUU MOCIIEAYOIINX
IATH JIeT. DTa CTaBKa OIpenessulach IMyTeM pacyeTa CPEIHEB3BEIICHHBIX H3IEPKEK, KOTOpbIE
nonecia WED nipu popmupoBanuu kanurana, 3a nociueanue 10 jer.

Hasnauenune bemnuu Obpl10 M3HAYalbHO HAMpPABIEHO HA TO, YTOOBI OOHOBUTH CTaBKY
JUCKOHTHPOBaHMs 3a mocienHue 10 JeT ¥ onmpenenuTh YUCTYI0 TEKYIIYI0 CTOMMOCTh BCEX



MPEANIOKCHHBIX MHBECTUITMOHHLIX ITPOCKTOB, UCIIOJIB3Y HOBBII moAaxXoa K pacucTam. O)IHaKO OHa
Obula MPOTHB MPOBEACHUS ATOM MPOIENyphl, YTBEPKIas, YTO pacdeThl M0 JAHHOMY METOAY
JIaBaJT XOPOIIIYIO OIICHKY «IIPOILION CTOMMOCTHY KaluTalla, B TO BPeMs KaK H3MEHSIEMbIC CTaBKU
NPOIICHTA W IICHBI aKIMi 3HAYUTEIHHO CHIKAIM CTOMMOCTH KallWTalla B HACTOSIIEM IEPHOJIC.
bemmu  mpenmonoxuia, 4TO TEKyHIHMEe H3ACPKKH (OPMUPOBAHMS KamuTajga JOJDKHBI OBITh
B3BEIIECHBI IPU MOMOIIM UX IPOLEHTHOM JOJIU B CTPYKTYpe KamuTaja. JTO HPEJIOKEHHE C
9HTY3UA3MOM OBUIO paccMOTpeHO (puHaHCOBBIM AupekTopoM WED, u bennmnd nonyunna 3ananue
NepecuYnTaTh CTOMMOCTh KamuTaja KOMIAHMM W TPEICTaBUTh MUCHbMEHHBIH oT4eT COBETY
JIupeKkTopoB, OOBSICHSIONINI 1IeTIeCO00Pa3HOCTh 3TUX PACYCTOB C PUHAHCOBOM TOYKHU 3PCHHSL.

YroObl OmpenenuTh CpeJHEB3BEIIEHHbIE 3aTpaThl Ha KamuTtan s kommanud WED,
JIluane bennna HE0OX0AMMO OBLIIO MPOBEPUTH U3ACPKKHU, CBI3AHHBIE C KAXK/BIM HCIOIb3yEMbIM
UCTOYHUKOM (pMHAHCUpOBaHUs. PaHplie caMbIM KPYMHBIM UCTOYHUKOM (MHAHCHUPOBAHUS OBLI
BBIITYCK HOBBIX OOBIKHOBEHHBIX aKIMi WK (popMUpOBaHUE BHYTPSHHUX (OHIOB. M3 pasroBopos
¢ (uHaHCOBBIM nupeKTOpoM U Apyrumu uwieHamu CoBeta JlupexropoB bemnwu y3Hama, 9ro
¢bupma dpakTuyecku XxoTena Obl COXPAaHUTH CBOKO TEKYIIYIO (DMHAHCOBYIO CTPYKTYPY B TOM XKe
BUJE, KaK 3TO (B COOTBETCTBMM C BECAMHM OCTATOYHOM CTOMMOCTHM KalluMTajua) IMOKa3aHO B
[Ipunoxenun 1. [lanee oHa BbIABUHYJA NMPEANOCHUIKY O TOM, YTO MOJEIU CTAaOMIILHOIO poOCTa,
kotopsie WED mnpencrasuna 10 et Hazan, OyayT NPpUMEHUMBI BCETAa U3-3a2 COKPALIAIOIIErOCs
MPEJIOKEHHUS] aMEPUKAHCKOM U SITOHCKON OTeUeCTBEHHOM He(PTH, a Tak:Ke M3-3a BO3pacTarolIeit
3HaYUMOCTH (M aMEpUKAHCKOM, U SIMOHCKON) ¥ 3aBUCUMOCTH OT YIJI U JPYTHX albTePHATHUBHBIX
JHEPreTHYECKuX pecypcoB. IIpu nanpHelmeM uccnenoBanuu bemmu y3Hana, uto WED moria
Obl BBITYCKaTh JOMOJHHUTEIHHOE KOIWYECTBO OOBIKHOBEHHBIX aKIUH ¢ HOMUHAJIBHON
CTOUMOCTBIO $25 3a aKIUIO M NPOJaBaTh UX IO TEKYIIeH PIHOYHOM IieHe 3a $45. OxumaembIit
JTUBUICH]T 32 TOCIEAYIOMUH epro)1 ObLI ObI paBeH $2 Ha aKIHIO ¢ OKUITACMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OyayIIIEM.

Komuccust 3a pasmernieHre ILEHHBIX OyMmar, yIUlaueHHass WHBECTHIIMOHHOMY OaHKY,
obciyxuBatoniemy kommanuto WED, cocraBuia Obl $2 ¢ akiuu W BbIIIauMBaiach Obl 3a
CTpaxOBaHME BBIIYCKAa OT pHCKa HEOJAroNMpHUSTHBIX PHIHOYHBIX KOJEOAaHUI B LIEHE MPOJaXKU
aKIMii B TEYEHHUE TepepaclpeAeIUTeIbHOTO Mpolecca, a TaKKe 3a BBINOJTHEHHE (PYHKIUU
JNEUCTBUTENBLHOM NMPOJaXy rapaHTUH U 38 PEKOMEH/Iallu B OTHOILIEHUH ONPEe/IeNICHUs BPEMEHHU U
[IEHBI BBIMTYCKA aKIIHiA.

[TpuBmIIernpoBaHHbIe aKIUKU TMOJ 6% TOMOBBIX TAaK)KE MOTYT OBITh BBINYIICHBI TPU
TIOMOIIIM WHBECTUIIMOHHOTO OaHKa 1o 1ieHe $97 3a akuuio ¢ HomuHanoM akiuu - $100. 13 atux
$97 3.1% molinyT HHBECTUIIMOHHOMY OaHKY 3a €ro IOMOIIb B pa3MEIICHUH BBITYCKa, OCTaIbHbIE
JIEHEeXHBIEe cpeacTBa noayT komrnannu WED.

Hakonen, bemnuu y3Hama, uyro gua1 WED wumeercss BO3MOXHOCTH IOIYYHUTh
JOTIOTHUTEIHHBIA MUJITMOH JIOJIJIAPOB Yepe3 OJHOJIETHIO CCyy OT O0aHka B Uukaro, B KOTOPOM
obcyxuBaetcs kommanus WED, mox 9% rogoseix. Cymma JieHer, npeBsimaromniast $1 MuummoH,
oborinercs WED B 14%. KpaTtkocpounbie 00s13aTeTbCTBa BCET1a UCTIOIB3YIOTCS KOMITAHUEH JIJIst
TOro, yToOBl (pUHAHCHPOBATH KamuTanbHble 3aTpaThl. M Tak kak kommanus WED pacrer,



OKUJAETCsl COXPaHEHHE 3TUX MPOMOPLMIA B CTPYKTYpe KaluTaja Jijisl TOro, YTo0bl NOAAEPKUBATH

YBCIIMYCHUEC KallUTaJIa.

Kpome Toro, $6 MUILTHOHOB MOTYT OBITH COPMHPOBAHBI 3a CYET BhIMycKa 30-IETHUX
obmurarmuii ¢ 10%-upM kynoHom u neHord 98% or HomuHana. B mganHOM ciywae 2% ot
HOMHHAJILHOM CTOMMOCTH OyJyT YCTaHOBJICHBI B Ka4eCTBE KOMHCCHU 32 Pa3MEIlEeHUE IEHHBIX
oymar. Ecmum HeoOxoammo chopmupoBath OOJNbIE KamuTalda MOCPEICTBOM JIOJITOCPOYHBIX
00s3aTeNIbCTB, eme $3 MWIUIMOHA MOTYT OBITh aKKyMYJHpPOBAaHBI 3a CYET BBINMyCKa
JOTIONHUTENBHBIX 30-TeTHUX OOJIUTaIMii, MpoAaBaeMbIX 1Mo 1eHe 95% OT HOMHHAJIa ¢ KyTIOHHON
cTaBkoii, Bo3pociien 10 11%, u ¢ 2% oT HOMUHAJA, YCTAaHOBJICHHBIMH B KaYECTBE KOMHUCCHUU 3a
pa3melneHre 1eHHbIX Oymar. O0beM JOJITOCPOYHOTO 3a€MHOr0 KamuTaja, MpeBbimaromui $9
MUJUTHOHOB, MOXKET OBITH npeacTaBieH 301eTHuMu oonuranusimMu ¢ 14% KymoHHON JOXOIHOCThIO
U IIpojiaBaThCes 1o eHe 95% ot HomuHana, 2% oT 3TOro HomMmuHasa 0yIyT yCTaHOBJICHBI KakK IjlaTa
3a pa3MellleHre IeHHbIX Oymar. U sta ninata BHOBb Oy/1€T OTYUCIATHCS HMHBECTULIMOHHOMY OaHKY
3a ero MOMOIIb B Pa3MEILIEHUH BBIITYCKA.

Oxmunaercs, uto WED chopmupyer nsiTh MHUITHOHOB JOJIJIAPOB B aMOPTH3AIMOHHBIX
¢doHmax B IOMOIHEHUE K MMeromuMcs $4 MIyumoHam npuObUIeH B TEYSHHE TEKYIETO Mepruoa.
@DUHAHCOBBI AMPEKTOP COTJIACKIICA C HEOOXOIMMOCTBIO TOTO, YTOOBI 3aTpaThl MCTOYHHUKA
«HepacmpeneneHHas npuObUIby» ydacTBoBaiM B pacyere WACC, onHAaKO aMOpTH3AL[MOHHBIE
pacxoibl HE JOJDKHBI OBITh BKJIIOUEHBI, TaK KaK OHH, B MPOTUBOMOJOKHOCTH BCEM JAPYTUM
(hMHAHCOBBIM MHCTPYMEHTAM, HE OTPaKAIOTCS B MmaccuBe Oananca. XoTs GUHAHCOBBIN JUPEKTOP
U He NMOJIHOCThI0 yOeau JIunny bennud, oHa mpooikuiia CBO padoTy.

«KomproT Oiip» — aBMakOMIaHUsA, KOTOpas Haxoautcs B ropoge Opianpo, mrar
dnopusa, 1 3aHUMAETCs IPUTOPOAHBIMU NiepenéTaMu (Ha KOPOTKUE JUCTAHIMH, WK B IIpeienax
mrTarta); e€ nmepBbii MoJéT coctosics B 1981 romy.

OcHoBareneM M €IMHCTBEHHBIM COOCTBEHHUKOM 3TOM KommaHuu siBisercs Jlxeimc T.
Yopa. «kKombroT Diip» Ucnoabp3yeT HeOOIbIINE BUHTOMOTOPHBIE CAMOJIETHI BMECTUMOCTBIO OT 20
no 30 maccaxkupoB. Kommanusi 3aHsijia HUILY Ha PBIHKE OM3HEC—TIEPEBO30K, KOTOpask MOKET
XapaKTEepPU30BaTbCs KaK «HENOpPOTHE IMepenéThl Ha KOPOTKME AUCTaHuuu». bosee Toro, oHa
IPEIOCTaBIsAET YCIYyry, KOTOpas HUTHOPUPYETCS KPYIHBIMM aBHAKOMIIAHUSIMH, - pEHCBHl B

HeOOoJIbIINE PErHOHAIBHBIE a3POIIOPTHI.

B nauane 1980-x rogax Beipyuka «KombroT Diip» pocia oueHb OBICTPO, U yIPaBIECHUIO
M3JIEPKKaMH HE YIEISUIOCh JOCTaTOYHOr0 BHUMaHusA. OqHako B KoHIle 1980-x MHOrHe KoMnaHuu
ObUIM BBIHYXJIEHbI COKPATUTh CBOU JIOPOKHBIE PACXOJbl U IPH IOE3/KE Ha HEeOOJbIIOE
paccTosiHue 3aMEHUTh CaMOJIET aBToMoOmeM. Takum obpazoM, Beipyuka «Kombrot Diip» B 1988
rofy 3aBepuimia (azy ObICTPOro poCcTa M BBIPOBHSIACH, UeM ObLT KpaitHe obecriokoeH /1. Yopn
(cm.

[Tpunoxenune 1). B nensx yBennueHus npuObUTA UM U ero (PMHAHCOBBIM MEHEIKEPOM B

IPOILIOM oty ObLIIM BBEEHBI HEKOTOPBIE MEPBI IO CHIKEHHIO 3aTpart.

J. Yopa Takke MOmpocui CBOEro (pMHAHCOBOTO MEHeIKepa HaWTU CIOCOO0 CHU3HTH
nponeHTHble BbIUIAThl «KombioT OMp». IlockoabKy OH »Kenaja ocTaBaThCsl €IUHCTBEHHBIM



COOCTBEHHUKOM, TO SMHUCCHUS aKUM{ B3aMEH BBINYIIEHHBIX O0OMUranuii Obljia HEeNpHUeMIIEMOH.
@DUHAHCOBBIN IUPEKTOP MPEITOKHII IPOBECTH pePUHAHCUPOBAHHE OOIUTAUOHHOTO 3aiiMa, XOTs
OH U He ObUI yBEpeH B BBITOAHOCTHM TaKOM omeparuu. Tekylue NpoLEeHTHbIE CTaBKU HEMHOI'O
HIJKE, YEM CTaBKa I10 BBIIMYIIEHHBIM OOJIUralisIM, I03TOMY (PMHAHCOBBIM MEHEDKEP CUUTAET, YTO
peduHaHCUPOBAHUE MOXKET CHU3UTH OOILYI0 CTOUMOCTh 3aéMHOI0 Kanurasia.

J. Yopa mnompocus cBoero (UHAHCOBOTO MEHEKepa HCCIIEA0BaTh BO3MOXKHOCTH
peduHAHCHPOBAHUS TOJITOBBIX 0053aTENbCTB.

[Tpubbuis «KombioT Ditp» obnaraercs HaisoroMm B 34%. Tekymuii oOMMralmoHHbIN 3aéM
cocraBiser $100 MuTHOHOB, cTaBKa mporeHTa paBHa 10%, 10 moramreHus: octanoch 20 Jjer.
CyMMa HeaMOPTHU3HPOBAHHBIX M3JIEPHKEK MO Pa3MEIICHUIO U IUCKOHTA M0 CTApbhIM OOJIUTaIUsIM
cocraBisieT $4 MUIUTMOHA. DTH OOJIUTAIINY SIBJISTFOTCSL OT3BIBHBIMHU, II€HA OT3bIBa paBHseTcs $105
(mpu HOMHUHATBHOHN cToMMOocTH B $100). ®UHAHCOBBIN TUPEKTOP 3HAET, YTO CTAPHIN 3aEM MOXKET
ObITh peduHaHcHpoBaH HOBBIM, $100 MHIITHOHHBIM 3aiiMOM, 1107 9 % TOMOBBIX, CO CPOKOM JI0
noramenus 20 jer. C MOMOUIBI0 3TOr0 3aliMa KOMITAHHS MOJYYUT 32 BBIYETOM H3JEPHKEK IO
pa3MeneHn0  10XoJ B pasmepe $97 mwmmmmonoB. Takum 00pa3oM, TUCKOHT IO HOBBIM
oOmuramusaM coctaBiasgeT $3 wmwminona. Jlus SMHCCHMM HOBOrO OOJHMIalMOHHOIO 3aiima
notpedyercs pononuuTenbHo $600 000. OxumaeTcs, YTO MEPHOJ MEPEKPHITUS, KOT/IAa CTapbIi
3aéM OyieT elé He ToralleH, a HOBBIA — YK€ BBITYIIEH, OyAeT ATUThCS OJIMH MECSLI.

J. Yopa man cBoemy (MHAHCOBOMY IUPEKTOPY JBa JIHA HAa aHAlU3 BO3MOKHOCTH
peduHaHCHUpOBaHMS.

Bomnpocsr:

1. Kakyro cTaBKy AMCKOHTHPOBAHHUS CJIENYET UCIIOJIB30BAThH I aHAIM3a BO3MOXKHOCTU
peduHaHcupoBaHus?

2. lIpenmnosnoxum, 9To STUM (UHAHCOBBIM MEHEKEPOM SBJISIETECH BHI.

[TpoananusupyiiTe BO3MOXKHOCTb pe(PUHAHCUPOBAHUS U JaliTe pEKOMEHIaLINU.

Bo Bpemsi HegaBHel BceTpedyd ¢ (puUHHHCHEKTOPpOoM komnanuu bpendopa
Nepevyuc/In cJeayuue BONpockl, Tpedyriue npopadoTku:

3.2.3. Metoguyeckue MaTepHajbl, ONpelesilOlHe NPoUeAypPbl OLEHUBAHHWS 3HAHWI,
YMeHHii, HABBIKOB B X0/le IPOMEKYTOUHOM aTTecTauuu
IIpouenypa oueHMBaHUA 3HAHUI (TeCT)

[Ipennaraemoe KOJWYECTBO 3aJIaHUN 20

[TociteroBaTeIbHOCTD BRIOOPKH OmnpeneseHa 1o pasueiaam

Kputepun onieHku - IPaBWJIBHBIN OTBET HA BOMPOC

«5» ecnu npaBWIbHO BEIMOIHEHO 90-100% TeCTOBBIX 3aJaHMH

«4» ecnu MPaBWIIBHO BHIMOJIHEHO 70-89% TECTOBBIX 3ajaHUi

«3» ecnu MPaBWJIBHO BHIMOJIHEHO 50-69% TECTOBBIX 3aJaHUi
IIpouenypa oneHuBaHus 3HAHUI (YCTHBIH OTBET)

[Ipenen AIUTENBHOCTH 10 MuHYT

[IpennaraeMoe KOJIMYECTBO 3aJaHUI 2 Bompoca

[TocnenoBaTenbHOCTh BEIOOPKH BOIpocoB U3 | CiyyaiHas




Ka)KI0r0 pasjiena
Kpurepun oneHku - TpeOyeMBbIil 00bEM U CTPYKTYpa

- N3JI0KEHHE MaTepraia 6e3 (aKTHIeCKUX OMIMO0K

- JIOTUKa U3JI0KEHUS

- NCTIOJIb30BAHNE COOTBETCTBYIOIIEH TEPMUHOIOT N

- CTWJIb PEYH U KYJIBTYpa pedn

- 10A0Op MPUMEPOB UX HAYYHOI JIUTEpaTyphl M IPAKTHKU

«5» ecin TpeOOBaHUS K OTBETY BBIITOJHECHBI B ITIOJHOM 00bhEME

«4» ecrn B IIEJIOM BBIMIOJIHEHBI TPeOOBaHMS K OTBETY, OJHAKO €CTh
HeOOJIBIIMe HETOYHOCTH B M3JI0KEHHHM HEKOTOPBIX BOIIPOCOB

«3» ecnu TpeOOBaHUS BBHIITOJHEHBI YaCTHYHO — HE BBIIEPKaH 00BEM, €CTh

(axkTudeckne  OmMMOKW, HapylleHa JIOTHKAa  HM3JIOKEHHUS,
HEJI0CTaTOYHO MCHOJIB3YETCsl COOTBETCTBYIOMIAS TEPMUHOJIOTUH

IIpouenypa oueHuBaHWsT YMeHMH M HaBBLIKOB (pellieHHE NMPOOJIeMHO-AHATUTHYECKHUX U
NMPAKTHYEeCKHUX YUeOHO-NIPodecCHOHATBbHBIX 32/1a4)

[Ipennaraemoe KOJUYECTBO 3aJIaHUN 1
[TociieroBaTeTbHOCTD BRIOOPKH Crydaiinas
Kpurepun ounenku: - BBIJICTICHNE M IOHNMaHKEe IpOOIeMbI

- yMeHHe 00001aTh, COMMOCTABIATh PA3TUYHBIC TOYKH 3PEHHS

- IIOJTHOTA HUCITIOJIb30BaHUA HCTOYHHUKOB

- HaJIM4KMe aBTOPCKOU MO3UIUU

- COOTBETCTBUEC OTBETA NOCTABJIICHHOMY BOIIPOCY

- HCIIOJIb30BaHHE COLMAIBHOTO OmbiTa, MarepuanoB CMU,
CTaTUCTHYCCKUX JTAaHHBIX

- JIOTUYHOCTH HU3JIOKCHHUA

- YMCHHUC CACIaTh KBaJ'II/I(I)I/IIII/IpOBaHHLIC BBIBOJBI U O606HI€HI/I$I C
TOYKH 3pCHUS PCHICHUA HpO(I)eCCI/IOHaJ'ILHBIX 3aJ1a4

- YMEHHUE IPUBECTU IPUMEDP

- 0Imopa Ha TCOPETUICCKHUEC ITOJIOKEHUA

- BJIaJICHUE COOTBETCTBYIOUIEH TEPMUHOJIOTHEN

«5» ecnmm TpC6OBaHI/IH K OTBCTY BBIIOJHCHBI B IIOJTHOM o0beMe

«4» ecnu B IICJIOM BBIIIOJIHCHBI Tpe6OBaHI/I$[ K OTBE€TY, OJHAKO €CTb
HEOOJbIINE HETOYHOCTH B H3JI0KEHUH HEKOTOPBIX BOIIPOCOB.
Barpynmsercs B (OPMYIHPOBAHMHM  KBAJHU(HIIMPOBAHHBIX
BBIBOJIOB M 0000IIEHMIT

«3» ecnn TpeOOBaHUS BBITOJHEHBI YaCTUYHO — IIBITACTCSI 000CHOBATH CBOIO
TOYKY 3pCHHs, OIHAKO CJab0 apryMEHTHPYET Hay4HBIC
IMOJIOKECHUA, MNPAKTHUYCCKU  HC CIIOCOOEH  CaMOCTOSITENILHO
c(hOpMyJIHpPOBATh BBIBOABI M OO0OOILICHUS, HE BHIUT CBS3b C
PO eCcCHOHATBHON IS TEIHHOCTHIO

4. Y4eOHO-MeTOAMYECKOE M MAaTepUAJbLHO-TeXHHYeCKOe olecneyeHue JAUCHUNIMHBI
(MoayJin)

4.1. DJIeKTPpOHHDbIE Y4eOHbIe H3TaHUS

1.Kangpammuna, E. A. ®uHaHCOBBII MEHEKMEHT [ DIeKTpOoHHBIN pecypc] : yueOHuk / E. A.
Kanppamuna. —3OnexktpoH.TekcToBbie Janubie. — M. : Jlamkos u K, Ait [Tu Op Menua, 2018 —
220 ¢. — 978-5-394-01579-3.— Pexxum noctyma: http:// www.iprbookshop.ru/75192 . html
2.Mowceesa, E. I'. ®uHaHCOBBII MEHEPKMEHT [ DJIEKTPOHHBIH pecypc] : yueObHoe mocobue / E. T
MouceeBa.— DneKTpoH.TeKCcToBbIe JaHHbIe. — CapatoB : By3zoBckoe oOpazoBanue, 2017 — 559 c.
— 978-5-4487-0159-7 — Pexxum noctyna: http://www.iprbookshop.ru/68734.html

3.Hukynuna, H. H. ®uHaHCOBBIN MEHEIKMEHT OpraHu3anuu. Teopus U npakTuka [ DIeKTPOHHbIN
pecypc] : yuebHoe nmocoOue sl CTYACHTOB By30B, 00yYaIOIIUXCS M0 CIIEHUATBHOCTIM « DUHAHCHI U
KpenuT», «byxraiarepckuii yuer, aHaiau3 U ayauty», «MenemxmenT opranuzauun» / H. H. Hukynuna,
. B. Cyxonoes, H. /. OpuamBunn. — DiekTpoH.TekcToBble naHHble. — M. : OHUTU-IIAHA,
2017 — 511 c¢. — 978-5-238-01547-7. — Pexxum nocrtymna: http://www.iprbookshop.ru/71231.html
4. Typmanunze, T. V. ®uHaHCOBBIM MEHEKMEHT [ DJIEKTPOHHBIN pecypc] : Y4eOHUK TSI CTYIEHTOB
BY30B,00y4aroNIuXcs Mo SKOHOMUYecKuM criennaibHocTsm / T. V. Typmanumze, H. JI. Dpuamsuim.
— DnexTpoH.TekctoBbie AaHHble. — M. : KOHUTU-JJAHA, 2017 — 247 ¢. — 978-5-238-02696-1.

— Pexxum nocryma: http://www.iprbookshop.ru/81713.htm




4.2. J1eKTPOHHBIE 00pa3oBaTe/lbHbIE PeCypChl

1. OnexkrtponHo-oubnuoreunas cucrema I[PRbooks (OBC IPRbooks) — snexrponHas
O6ubIroTeKa Mo BceM OoTpacisaM 3HaHui http://www.iprbookshop.ru
2. e-Library.ru: Hayunas »snextponHass OuOnmoreka [Dnektponnsiii pecypc]. — URL:

http://elibrary.ru/.
3. Hayunas snektponHas Oubnmoreka «KubepJlennnka» [Dnexkrponusiii pecypc]. — URL:
http://cyberleninka.ru/.
4. Undopmanmonnas cucrema «EauHoe OkHO gocTyma K 00pa3oBaTeiabHBIM pecypcamy»
[DnexTponnslii pecypc]. — URL: http://window.edu.ru/
5. ®denepanbHbpli LEHTP HHGOPMALMOHHO-00pPa30BaTENbHBIX pPECYpcoB [DIEKTPOHHBIN
pecypce]. — URL: http://fcior.edu.ru/
DOnekTpoHHass OMOINOTEKAa YICOHNKOB M METOIMYECKHX MaTepuanos http://window.edu.ru/
7. - Poccwuiickas HaroHabHas OubauoTeka [DneKkTpoHHbIH pecype]. — Pexum goctyna:
http://nlr.ru/lawcenter.

o

4.3. CoBpeMeHHbIe npodeccuoHa/IbHbIE 0a3bl JaHHBIX M HH(OPMALMOHHBIC CIIPABOYHbIEC
CHUCTEMBI
OOyuaromumcst  obecriedeH A0CTyn (YOJICHHBIA JIOCTYN) K HIDKE CICAYIOIMNUM

COBPEMEHHBIM NpodeccHoHaNIbHBIM 0a3aM JaHHBIX U HH(POPMALIMOHHBIM CIIPAaBOYHBIM CUCTEMAM:

1. CnoBapm u oHUMKIONEAMH Ha Akanemuke [OnexkTpoHHbli pecypc]. — URL:
http://dic.academic.ru.

2. baza pansubix Research Papers in Economics (camass Oombiiass B MUpPE KOJUIEKLIHS
AJICKTPOHHBIX HAYyYHBIX IyOJHMKAIMd TO DYKOHOMHKE BKIIOUaeT Oubiamorpaduyeckue
ONUCaHUs MyONMKauWi, craTeld, KHUT M JpyruX HHGOPMALMOHHBIX pECypcoB) -
[DnexTponnsiit pecypc]. — URL: https://edirc.repec.org/data/derasru.htm

3. Cucrema KoncynbranT [Imoc [Dnextponnsiii pecypc]. — URL: http://www.consultant.ru/

4. DnextpoHHas 6ubaunoteka «JIutPecy» biblio.litres.ru

xKypHai «MenemkmeHnT B Poccun u 3a pyoesxxom» - www.dis.ru/manag

xKypHal «Poccuiickuil )xypHall MeHeDKMeHTay - https://rjm.spbu.ru/

KypHaJ « YTIpaBJiIeHUE ePCOHAIOM» - WWW.top-personal.ru

xKypHan «['enepanbHbIi qupexTopy - https:/www.gd.ru/

KypHaI «YTIpaBlIeHHe KoMImanuei» - http:// www.zhuk.net/index.php

10. Scopus — 0a3a JaHHBIX, cojJepskalas aHHOTAMKW M HWH(POPMALUIO O IUTHUPYEMOCTH

peLeH3UpyeMOll HAay4yHOM JMTEpaTypbl, CO BCTPOSCHHBIMH HHCTPYMEHTaMM OTCIICKUBAHMS,

aHajgM3a W BH3yaiIM3anuu JaHHbIX 1. http:/www.gks.ru/ - caiit ®enepasbHONU CITyKObI
roCyJJapCTBEHHOM CTaTUCTUKU

11. http://www.uisrussia.msu.ru/ - yauepcuterckas uaopmanuontas cucrema POCCUSA

e e

b

4.4. KoMIJIeKT JIMIEH3MOHHOT0 M  CBOOOJAHO PACHPOCTPAHAEMOr0 MNPOrPaMMHOI0
obecrnevyeHusl, B TOM YHCJIe 0Te4eCTBEHHOI0 MPON3BOACTBA
1. JIumeH3noHHOE MporpaMmMHoOe obecreueHue: onepanuonHas cucrema Microsoft Windows,
nakeT opHuCHbIX npuinoxenuit Microsoft Office.
2. CBoOomHO pacmpocTpaHsieMoe MPOrpaMMHOE oOecIieueHre: CBOOOTHBIC MAKEThl OPUCHBIX
npuioxennit Apache Open Office, LibreOffice.
4.5. O0opynoBaHue U TEXHHYECKNE CPeICTBA 00yUEeHUS
Jnst peanmzanuy  TUCHUIUTAHBL (MOJYJIsI) HMCHOJB3YIOTCS Y4YEOHBIE ayIUTOPHH IS
NpOBEJCHUS Y4YeOHBIX 3aHATUH, KOTOpbIE OCHAIIEHBl O0OpYIOBaHHMEM M TEXHUYECKUMU
cpeacTBaMu OOy4YeHHsI, U MMOMEUICHHUS Ul CaMOCTOATENBHOM paboThl 00y4aromuxcsi, KOTOpbIe
OCHAIIIEHbl KOMIBIOTEPHONH TEXHUKON C BO3MOKHOCTHIO MOAKIIOUEHUS K ceTu «VMHTepHeT» u
o0ecreyeHbl  JIOCTYIIOM B JJIEKTPOHHYIO  HMH(pOPMAIMOHHO-O00pA30BaTEIbHYIO  Cpedy


http://www.iprbookshop.ru
http://elibrary.ru/defaultx.asp
http://cyberleninka.ru/
http://window.edu.ru/
http://fcior.edu.ru/
http://window.edu.ru/
http://dic.academic.ru
https://edirc.repec.org/data/derasru.htm
http://www.consultant.ru/
http://biblio.litres.ru/

I'ynepmecckuii  ¢wman YBO «UHctutyT ¢QuHancoB u mpaBa». J[lomyckaercs 3ameHa
000pYyI0BaHHUs €r0 BUPTYaIbHBIMU aHAJIOTAMHU.

HaumeHoBaHue y4eOHBIX Ay IUTOPHUI 1JIA
NpoBeJeHUs y4eOHbIX 3aHATUH U
MOMeELIEeHHIT JJIsl CAMOCTOAITEIbHOM
padoThr*

OcHaleHHOCTh Y4eOHBIX AyAUTOPHIA IS POBeIeHH
YueOHbIX 3aHATUHI ¥ OMEeIeHUi /151 CAaMOCTOATEILHOM
padoThI 000py/I0BaHNEM H TEXHHYECKHUMH CPEACTBAMH
o0y4yeHus

VYueOHBle  ayqUTOPUM  JUId  TIPOBENEHHMS
Yy4eOHBIX 3aHATHH

VYdeOHas aymuTOpHUs YKOMIUIEKTOBaHA CICIHATH3HPOBAHHON
MeOelblo, OTBEYaollell BCEM YCTAHOBICHHBIM HOpPMam U
TpeOOoBaHUAM, 00OPYIOBAHHEM M TEXHUYECKUMU CPEICTBAMHU
00y4eHus (MOOMILHOE MYJETUMEANHHOE 000y TIOBAHHUE).

[TomermeHne st CAMOCTOSATENEHONW PaOOTHI

[lomemieHne  OCHAIIEHO  KOMIIBIOTEPHOM  TEXHUKOHM €
BO3MOXKHOCTBIO TOAKIIOWeHHs K cetn «UHTepHEeT» U
obecrieyeHHEM JOCTyIa B 3JCKTPOHHYI0 WH(POPMALMOHHO-
obpazoBatenbHylo cpeny ['ymepmecckuit  ¢umman YBO
«uctutyT hunancoB u npasa» u k 9bC.

* HoMmep KOHKPETHOW ayJIMTOpPHM yKa3zaH B IpUKasze 00 ayauTopHOM (OHZIE, paclucaHuM y4ueOHbIX 3aHITHIl U

pacnucaHuy TPOMEKYTOUHOW aTTeCTalluH.
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